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GUARANTEE MORTGAGE AND FINANCE Co. 
of 


DES MOINES, IOWA 


Assets over One Million Dollars 


IOWA FARM MORTGAGES 


IOWA is conceded to be the.;premier agricultural state of the Union. 
IOWA first farm mortgages are among the safest investments in the world. 


The mortgages sold by this institution conform in every respect.to the laws 
regulating the investments of the funds of insurance companies in every state 
in the Union. 


REFERENCE: Any insurance company, bank, or trust company, Des Moines. 


Correspondence Invited! 


R. B. PARROTT, President C. H. MARTIN, Treasurer 


Suite 1001-1002-1003 Register & Tribune Building 
DES MOINES, IOWA. 
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Why not take an Agency with 
a medium sized conservative 
American Company? 


Capital Stock - $750,000.00 
Reserves - - - 3,500,000.00 
Total Assets - - 4,500,000.00. 
Insurance inforce 36,000,000.00 


sae Inter-Southern Life 
Home Ofee | 1MSurance Company 


Building JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 





GROUP 
INSURANCE 
Life, Accident and Heali} 


With the same Prompt and Expert Safety Engineerin: 
and Inspection Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 


INSURANCE, COMPANY 
Hartford, Connecticut 











Fireman’s Fund Insurance Company 




















The Home of Service 


AGENTS PUSH 
“AUTOMOBILE 
CASUALTY INSURANCE” 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 


WISE 


REE YAGO 


+ WICHITA, KANSAS 


‘Conservative but Aggressive” 














CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $40,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,570,000 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi 
enced man, seeking to better your condition, we can help you to «@ bigger 
income in a broader field. I you have had no experience and are interest! 
in Life Insurance Salesmanship, we can help you with our Course of instruc: \ 
tions and special equipment, to secure the business. Applications consid: 
ered only from responsible men who can furnish bond, if necessary. e 
you arein the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U.S. A. 
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Inter-State Automobile Insurance Company 
ROCK RAPIDS, IOWA. 


Paid-up Capital $200,000.00 
Gross Assets June 30, 1919 503,400.00 





The original Company writing term insurance on 
Automobiles. 


Most attractive proposition in the field. 





Notice the Growth 


1916 Premiums $ 24,777.00 
1917. 77,834.00 
1918 262,118.58 
1919 _.(6 months Period)... 291,300.04 





Operating in Iowa, Minnesota, South Dakota, Nebraska, 
Kansas and Texas. Extending to other neighboring 
states. 








HOME OFFICE 


ROCK RAPIDS, IOWA 


N. HAMPE E. A. TONNE 
President Secretary and Manager 
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CAPITAL, $200,000.00 


Crisostor ot wl — 

**Multiple Option olic. pee 

a three=in one contract. a INTERNATIONAL 

A good policy for the Cw LIFE BUILDING 
( 


GOOD AGENTS WANTED live wire. G 
« 


ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent ‘annual state- 
ments of the various old line companies en- 
Ty able, the International Life of St. Louis to 
e. draw attention to another world record G 
aS »» smashed. At nine years of age it had out- 
yy 
3 Z 


A company born in the West, 
built for western people, 
by western men. 














stripped all other companiesfor growth. Now 

at the end of a decade, with admitted assets, 

as of December 31st, 1918. of $11,593,728.40 0 
aah and insurance in force of $77,042,499.90 it has y 
g achieved two things: Pe 
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4 ‘N 1. The International Life has accumulated 
Z:) more admitted assets in ithe first ten years 
.’, than any other old line life insurance company. SE 


33339} 2. The International Life has accumulated 
a more outstanding insurance in the first ten 
3 th years than any other old line life insurance to 
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company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis } 
Company. 


a ae e Agents! Do you want to grow with a 

. company that has made a world record—a IN 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the Re 


INTERNATIONAL LIFE OF ST. LOUIS ot 


Nei 
Su 


FIRST RURAL OLD LINE 7 
COMPANY - 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


Home Office 














Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 











‘“‘As strong as a lion,—and 
as clean as a hound’s tooth’’ 


THE LION BONDING AND 
SURETY COMPANY 


OMAHA 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, , 
State or District Agents. 


Ratan 
WILLARD E. KING, Vice-President and Manager of Agencies a 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents ( 


Home Office: BAY CITY, MICHIGAN 














With capital and surplus of nearly seven hundred —. 
thousand dollars, and with assets that are absolutely 





sound, the management of the Lion have confidence 
in the growth of the institution. Write us for an 
Agency Connection. 


A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up M 
to $3,000, to young men and young women as young as age 2— : 
Protective insurance and Educationa! and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, — 
and we have other advantages that help still more. We pro- 
——— vide banking facilities for our Agents in the rural districts. 


E. R. GURNEY, President 




















We issue Participating and Non-Participating policies. As 
THE COST OF DYING 


By WILLIAM T. NASH 
A leaflet that is attracting wide attention and making a deep impres- 
sion on those who read it. Agents are using it with wonderful effect. 
This leaflet should be placed in the hands of every rich or well-to-do 
man in the country. 
This valuable aid to the procuring of business should be used by 
all life insurance salesmen for distribution among prospects. 


Revised to conform to the new Federal Estate Tax Law of 1919 


wample Copy. ......0.<: 20c BOO Copies... ......6% $40. 

PRICES Le. er te MRSS 8 kn Sacks a.s-c75 0) 

¥ Be ec oatancay esc MDs ON ns pose bieistarers aver 250. 
10,000 Copies... 2.24.24 $400. 


THE SPECTATOR COMPANY 
Cuicaco OFFICE 135 WiLL1AM STREET 
INsuRANCE ExcHANGE NEW YORK 














regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 
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WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 


Guaranteed low cost policies. As good as we can make them. 


Any one of the above is an absolutely first class opportunity. If 
your record is clean and you can furnish evidence of your Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice=President 
SECURITY LIFE INSURANCE COMPANY OF AMERICA 


The Rookery, Chicago 

INCORPORATED 1832 
Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums..................e00- $996,557.81 

TEGO Ps ted LER OLER SY 9519-3 eo cero x or 5 ors 5 wield a or el sibial Wer arsa a are are 242,981.13 

rey ad ev vaca shh dyakesdaaudavau: $250,000.00 

INGE SUN BUN & 55a 0) ora/e: o's! aaa over acs latctercreretaierereinieo 956,350,28 

Surplus to Policyholders ..............cccceeceees 1,206,350.28 
Total Assets.............. $2,445,889.22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 








The Company that 
LEADS THEM ALL IN KANSAS 


The years 1911, 1912, 1913, 1914, 1915, 1916, 1917 and 1918 
have unanimously rendered their verdict in favor of this Great 
Middle West Institution as a Leader in its Home State, as 
shown by the sworn statements filed with the Superintendent of 
Insurance at Topeka by all Life Insurance Companies operating 
in Kansas. 

Commenced business May 1, 1911. 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


WICHITA KANSAS 











AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 














A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 





THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 














GEORGE WASHINGTON LIFE INSURANCE CO. 


AY CHARLESTON, W. VA. 





\ If you are a capable Insurance 
7 Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 











Manager of Agencies 


EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 




















N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 





CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. City 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 











ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,000,000 














IN KANSAS 


F. S. Jackson,’ Pres. F. P. Netzger, Sec. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 











NEW JERSEY — MARYLAND 


General Agents wanted in these States, to 
handle complete line of Health and Accident 
Policies. Must have satisfactory references, 
and be good personal producers. 


INTER-OCEAN CASUALTY CO. 
CINCINNATI, OHIO 
J. M. SCHERR, President Ww. G, ALPAUGH, Secretary 

















Merchants Life Insurance’ Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 





JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 


CHICAGO 
Insurance Exchange Building 


NEWARK 
Firemen’s Insurance Bldg. 


SAN FRANCISCO 
Call Building 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
insurance experience have 
provided us with the 
solution. 


We always effect economies. 


Telephone us Cortlandt 5455. 
You incur no obligations in 
talking this over with us. 


JOSEPH FROGGATT 


President 
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THE NATIONAL INSURANCE JOURNAL 
THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
Company, the Largest Insurance Publishers in the World. 
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Assuring you that we appreciate your kindness 
in this connection, I remain, 


INTER—OCEAN CASUALTY COMPANY 


Sincerely yours, 


(To the Editor of the Special Service Bureau of THE SPECTATOR) 


I wish to acknowledge receipt of and thank you for your esteemed favor of the 
, giving us the name of the prospective agent, 


We have today gotten in touch with this party, and trust that your generosity 
in referring this prospect to us will result in the formation of a permanent 


Secretary 


interested in Casualty 








CHICAGO OFFICE 
Insurance Exchange 





PUBLISHERS 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 
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T Policies that promptly respond to 

the up=to=date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 


oe -~) 





1894 1918 


STATE LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 


my SORA 


™ © 





Good Territory and Remunerative 
Contracts for Men Who Can ‘Do 
Things.”’ 
On Agency Matt?rs Address 
CHAS. F. COFFIN, Vice-President 
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FAMOUS FOR FAIR DEALING 





“We have not written and will not write business... . 
over the heads of the local agents, and if we take any 
business the local agent will be credited with the com- 
mission.” 


FIDELITY - PHENIX 


Fire Insurance Co. 
of New York 


Cash Capital - - - - = $2,500,000.00 
HENRY EVANS, President 
Home Office Managing Branch Offices 


80 Maiden Lane 
New York 


Chicago, Montreal, 
San Francisco 








THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 





HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than rs and are now over Thirty-Six Million Dollars. ; 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 





Headquarters: W. B. A. Building, Port Huron, Michigan. 


eneral Accident 


7g ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4T & WALNUT STS. 
PHILADELPHIA ig 
















PUTTING OFF 


Life Insurance has robbed many a family of a fortune. 

Life Insurance is easy to secure. A little money and good health are the requisites. 
You may have the money next year—but the good health may have gone. So 
arrange your protection now and arrange it in the Company charging lowest rates 
and paying highest profits—that is 

THE GREAT-WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 


Ask for a Memo-book—free 








Henry M. Schnarr 


Horace R. Wemple 
Secretary=Treasurer 


President 
FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Lid. 
WEMPLE & COMPANY, Inc. 


15 William Street 





New York New York 

















THIS IS TOM JONES’ WIDOW 


Tom Jones believed in spending his money as he made it, but after his death his 
widow had none to spend. The situation (set forth in a six-page folder) is brought 
home so poignantly to the man who needs the lesson, that the company using this 
little publication virtually adds the equivalent of many salesmen to its list. Price: 
per copy, 10 cents; 50 copies, $1.50; 100 copies, $2.50; 500 copies, $10.00; 1,000 copies, 
$15.00; 5,000 copies, $65.00; 10,000 copies, $125.00. 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 
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THE EQUITABLE CELEBRATION 

tee Equitable Life Assurance So- 

ciety of the United States is to be 
congratulated on the possession of so 
able an officer as its secretary, William 
Alexander, who on the occasion of the 
society’s sixtieth anniversary has written 
and produced a booklet destined to stand 
for years to come as the authoritative, 
oficial record of the rise of the company 
irom the most modest beginnings to its 
Present towering height in the life in- 
surance world. It is a little volume, not 
(evoid of literary grace and of the art 
which by a very simplicity of statement 
conceals art. Tracing the growth of the 
Society from its inception in July, 1859, 
Mr. Alexander outlines with an under- 
lying appreciation of the humor of the 
‘ituation how Henry B. Hyde, cashier of 
the Mutual Life Insurance Company of 
New York, waited upon President 
Winston, his official chief, and attempted 
t0 obtain his assistance in the formation 
fa rival company. When Mr..Hyde’s 
Proposal received a summary rebuff, and 
his resignation as cashier was demanded, 
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his surprise was great, for he had gent 
inely believed that there was ample room 
for the company he wished to organize ; 
that it could advance side by side with 
the Mutual Life in friendly competition, 
and that it would be to the advantage of 
the former company to give its surplus 
business to the new organization. Thus a 
historic, if brief, rivalry was engendered ; 
and although the hatchet was soon buried 
and cordial relations re-established, the 
immediate effect being, as Mr, Alexan- 
der points out, to stimulate Mr. Hyde's 
activities to the highest possible degree. 
The first rent paid by the Equitable for 
a home office was $900 a vear, close to 
the site of the present building, and the 
payroll of the company was headed as 
follows: 
Wm. C. Alexander, president, $1500. 
H. B. Hyde, vice-president, $1500. 
George W. Phillips, actuary, $1200. 
Edw. F. Williams, secretary, $1200. 


It may be mentioned in passing that 
at the foot of the list was an office boy 
at $1.50 a week. 

Quaint details such as these serve to 
bring forcibly to mind the progress 
achieved, not only by the Equitable but 
by the country at large. Mr. Alexander 
gives other instances in his booklet of the 
scrupulous regard for economy which 
characterized the conduct of the affairs 
of the company, and of the company’s 
good fortune in possessing such manage- 
ment, when two years after its inaugura- 
tion Fort Sumter was fired upon and four 
years of war desolated the country and 
shook all its financial institutions. Other 
tests came, inferior in severity only to 
the Civil War, but the company breasted 
all of them and came out of each trial 
stronger than before. 

The first panic encountered by the 
Equitable—one of the severest ever ex- 
perienced in this country—was precipi- 
tated in 1873, when the society was only 
fourteen years of age. This panic was 
the result of over-expansion, inflated cur- 
rency, and reckless extravagance. The 
failure of one of New 
prominent bankers was _ followed by 
The New York Stock 
Exchange was closed for ten days; there 


York’s most 
many disasters. 


were many failures in close succession 
among banks and business firms, and so 


widespread were the losses that confi- 
dence almost ceased to exist. 
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Editorial 


Hardly any of the great financial in- 
stitutions were thought to be certainly 
safe. But the strength of a well-estab- 
lished and soundly conducted life insur- 
ance company, Mr. Alexander points out, 
became clearly manifest. The strain 
upon other financial institutions brought 
into strong relief the special advantages 
enjoyed by life insurance companies dur- 
ing such periods. 

The second severe panic was encoun- 
1884, 
twenty-five years old. It was precipi- 


tered in when the society was 
tated by the collapse of the banking firm 
of Grant & Ward. 
dent of the Stock Exchange, and many 


A. S. Hatch, presi- 


other bankers and brokers, closed their 
doors, and there was widespread disas- 
ter. But the Equitable met the diff- 
culties that confronted it with the same 
efficiency that had characterized its man- 
1873; 
and while market values were rapidly 


agement during the panic of 
tumbling, the fact was clearly demon- 
strated that the insurance offered by a 
strong life insurance company is un- 
shrinkable 
all others, 100 cents on the dollar. 

A third panic was encountered in 
1893. It was precipitated by the report 
that a great English banking house was 
in financial difficulties. The Reading 
Railroad was seriously embarrassed ; the 
Cordage Trust collapsed; thirteen stock 
exchange houses went by the board, and 
there were fifteen thousand commercial 


worth at such times, as at 





failures. The Equitable, like all the 
other large life companies, passed 


through the ordeal unscathed. 

Toward the close of the year 1907 
irregularities in the management of some 
of the banks, and stringency in the money 
market, created widespread apprehen- 
Runs on prominent trust compa- 
nies and banks followed, and a number 
of these institutions were forced to close 
their doors temporarily. Values were 
seriously affected, and it became almost 
impossible to borrow money on the best 


sion. 


securities, even at exorbitant rates of in- 
But the Equitable rendered effi- 
cient service to the public by giving 
financial relief to thousands of people 
throughout the country, making loans to 


terest. 


a large number of its policyholders on 
This 
action was in accordance with its policy 
during earlier panics; for at such times 


the sole security of their policies. 
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it had not only protected its own inter- 
ests, but had been able to give substantial 
aid in restoring normal conditions by 
paying maturing policies and making 
other disbursements before they were 
clue. 

It is through such trials that the Equi- 
table and, it may again be added, all the 
other large life insurance ‘companies, 
have obtained the firm place among 
American institutions occupied by them 
to-day. 


HE question of removing the ten per 
T cent surcharge placed upon fire in- 
surance premiums throughout most of 
the country last year, to aid in covering 
increased costs in the transaction of busi- 
ness, has been given very serious con- 
sideration of late. In some sections the 
abolition of the surcharge has already 
been officially authorized, and this week 
the New York Fire Insurance [¢xchange 
decided to cease collecting the surcharge 
from September 1. Such action, taken 
voluntarily, gives evidence of a disposi- 
ticn on the part of the fire underwriters 
to co-operate with the insurance officials 
of various States, even though the under- 
writing results of the year 1918 did not 
show that the premium writings were 
unduly high; in fact, the outcome of last 
year’s underwriting was a profit of but 
one-fifth of one per cent, in the aggre- 


g-te, for one hundred of the leading 


companies. 
National Board Urges Co-operation 

The members of the National Board of Fire 
Underwriters have been notified of the fol- 
lowing resolution regarding the work of the 
committee on laws, which was unanimously 
adopted by the board at its annual meeting: 

The National Board of Fire Underwriters 
recognizes with appreciation the valuable ser- 
vices rendered by the Committee on Laws and 
the satisfactory conditions secured largely 
through their efforts. It appreciates that such 
results can only secure by united action and 
recommends to its members that the fullest 
measure of support and co-operation be ac- 
corded to the Committee on Laws strongly 
deprecating independent action either by mem- 
bers or organizations toward the support of 
which members contribute. 


As a proof of the popularity of insurance in- 
vestments in England, the new Guardian 
Eastern Insurance Company of London reports 
that against 650,000 shares offered for subscrip- 
tion, applications have been received for nearly 
5,000,000. In a like manner the 492,000 shares 
offered by the British Fire Insurance Company 
have been largely over-subscribed. 





—The Pennsylvania resident agent bil] (Senate No. 
1211) has been vetoed. 
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NEW YORK SURVEYS 


A New Insurance Company.—A new in- 
surance company, to be devoted to a single 
form of insurance, is being organized on the 
Street. We believe that up to the present 
time, so quietly have the plans been made, no 
notice of this new organization has appeared. 
It will be devoted to rain insurance, and will 
be known as the “St. Swithin’s Insurance Com- 
pany,” It will do a certain amount of business 
on the sprinklered risk, but on only those risks 
which are protected by the wet pipe system. 
It will confine itself to these two lines of in- 








surance. i 

Insurance in Uruguay.—In a single sen- 
tence the condition in Uruguay as between the 
State and everybody else is set forth in an 
extract from a letter just received on the 
Street. It reads as follows: “The Uruguayan 
State Insurance Bank (Banco de Seguros del 
Estadio), which is a State institution, was 
inaugurated in 1912, with a capital of $3,102,- 
coo. It writes all usual forms of insurance, 
and collected premiums amounting to $1,891,- 
435 in 1917. A law passed about the close of 
1911 declared a State monopoly of life, fire, 
labor and accident risk, although companies 
alread established are allowed to continue op- 
erations.” 

Enemy Property Here and Abroad.—In 
the course of time (just when nobody knows) 
there will be some interesting information in 
regard to the condition of the foreign insur- 
ance iiterests in what was formerly the Ger- 
inan Empire. The Street is receiving some 
news, and if it be correct the matter seems to 
le in somewhat better shape than they antici- 
pated. Some few years ago one of the British 
companies wrote off-its balance in Germany, 
considering that the best way to treat the 
Thus if it receives anything it will 
Of course, so far as 


matter. 
be that much to the good. 
the life companies are concerned, it is a recog- 
nized fact that their liabilities are substantial, 
and, of course, the only real hope would be 
that the assets abroad are sufficient to meet 
them. The indications are that this will be so. 
We shall know more a little later. 

A Note on Consequential Damage.—In 
the clothing industry the importance of con- 
sequential damage is recognized by the in- 
sured, the more especially as division of labor 
at the present time, which results in only one 
part of a suit being made at a single location, 
as, for instance, the trousers, the vest, or the 
coat. From either the insured or the company 
point of view, the addition of consequential 
loss to the usual form means that full loss may 
be collected although only a part of the suit 
may ke destroyed. There is an attempt now 
being made to develop a consequential form 
on the premises of a manufacturer who makes 
on his own premises the coat, but has the 
trousers and vest made outside. This new sug- 
gestion limits the consequential liability to fire 
which originates on his own premises, and 
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does not consider a fire which originates on 
the premises of the contractor who may be 
making the trousers or vest. Of course, the 
development of this form was not purely for 
pleasure, but for the purpose of securing con- 
sequential loss in such cases without any ad- 
ditional charge. It is only being mooted at 
the present time, or rather is in process of de- 
velopment, but it illustrates the fact that in 
the insurance business there is always a new 
point of view. 


A New Way to Pick Employees.—A com- 
pany wanting to get a line on the men ina 
certain branch of insurance offered a prize for 
the best essay covering certain phases of that 
business. So far as we know the company was 
not unduly interested in the cause of higher 
education in the insurance business, but they 
were interested in finding out those in the dif- 
ferent offices who might possess certain knowl- 
edge and whom it would pay them to take 
over from their present connections. Hence 
the device of offering a prize in that branch 
of business for an essay. 

The Milk in the Cocoanut.—In the ex- 
tremely interesting report covering the Sea- 
hoard Warehouse Corporation, published by 
the New York Board of Fire Underwriters, 
possibly a service will be done if the one para- 
graph which sets forth the requirements for 
storing jute in a standard manner is set forth 
in this place, otherwise it may not be seen by 
thousands who ought to see it. It reads. as 
follows: 

There were seven bales of jute piled three 
high and stored on sides in the basement, 
such a position that the movement due to ex- 
pansion in one direction was made _ without 
hindrance. From the evidence of a closed 
door to one of the stair shafts which was 
blocked shut, due to the expansion of these 
bales, and the claim of the superintendent o! 
this warehouse that this door could be opened 
before the fire, the movement due to expat- 
sion was approximately two and_ one-hali 
inches for each lineal foot of baled jute. 

On the Reporting of Insurance in Connec- 
tion With Losses.—In this country we have 
hecome accustomed to very complete reports 
of the list of insurance on properties in whicl 
fires occur. So complete is this that it would 
arouse some perturbation if the list was to be 
withheld at any time. Curiously enough, the 
companies of Great Britain in that country ap- 
parently are very loath to publish the instr 
ance list, and it has been the subject of quite 
a little comment lately in regard to the matter. 
It seems to be a well established practice, an‘ 
apparently is not changing even with the many 
things that have changed since the war. 

The Old Farmer’s Almanac and William 
Street—The old farmer’s almanac ante 
dated the modern weather bureau by at least 
seventy-live years, and in many of its prophe- 
cies of weather conditions it reserved for itselt 
a margin of some days as to prospective 
weather, or changes in weather. It was not 
uncustomary, and it is not to-day, so !ar as 
the almanac is concerned, to run down 
the whole side of a month something beg!™ 
ning with these words, “About this time ¢& 





Aug 


pect, 
One 
in th 
to in 
tion 
thing 
of a 
This 
same 
year 
Sp 
give 
a fire 
do m 
does 
tratec 
avent 
firm | 
So qu 
that s 
was ¢ 
than 
where 
we ¢ 
heat ¢ 
usual 
the pt 
lers se 


C 


Res 
Mr. N 
manag 
WA 
signed 
of Kk 
Mitch 
depart 
Insura 
Brodr: 
an inte 
& Loe 
person 
firm, a 
more 1 

c. F 
—C. | 
tional 
at Dey 

Illin 
—The 


tion o 


-—-—— 


IN 


iv 


IN 


IN 

















ursday 


lates on 
may be 
rse, the 
rely for 
ing con- 
any ad- 
oted at 
s of de- 
that in 
S a new 


A com- 
len in a 
yrize for 
of that 
any was 
F higher 
yut they 
the dif- 
1 knowl- 
to take 

Hence 
branch 


the ex- 
he Sea- 
shed. by 
rwriters, 
ne para- 
ents for 
set forth 
seen by 
-eads. as 


ed three 
ment, 1 
e to ex- 
without 
1 closed 
ich was 
of these 
ndent o! 
» opened 
) expall- 
one-hali 
e. 
Connec- 
we have 
reports 
nn which 
it would 
as to be 
ugh, the 
ntry ap- 
e instt- 
of quite 
. matter. 
tice, and 
he many 
f 
William 
c ante: 
at least 
prophe- 
‘or itself 
spective 
was not 
5 far as 
own of 
o begin 
Hime €X- 


August 28, I919 


pect,” then follows the rest of the forecast. 
One is reminded of the old farmer’s almanac 
in the month of July, and if it devoted itself 
to insurance interests there would be a nota- 
tion running down the side of the month some- 
thing like: “About this time expect forecast 
of a very bad year from the underwriters.” 
This copy could be continued every year at the 
same time, it always has appeared, and this 
year it is no different from other years. 

Sprinklers and Pyroxylin.—If you will 
give a sprinkler the opportunity it will stop 
a fire even under adverse conditions. It will 
do more than stop it, it will catch it before it 
does a great deal of damage. This was illus- 
trated on August 4 in a fire at 312-14 Seventh 
avenue. It originated on the premises of a 
firm engaged in the manufacture of buttons. 
So quick is the spread of a fire in such cases 
that sixteen heads were opened before the fire 
was caught. When we recall that not more 
than three is the average of a sprinkler fire, 
where the sprinklers successfully hold the fire, 
we can appreciate how much more speedily 
heat generates in a fire of this kind than in the 
usual fire. There was some slight panic, but 
the prompt catching of the fire by the sprink- 
lers served to allay that. 


CHICAGO AND THE WEST 

Resigns from W. A. Alexander & Co.— 
Mr. Mitchell, who for several years has been 
manager of the fire department in the office of 
W. A. Alexander & Co. of this city, has re- 
signed to become manager of the fire branch 
of Klee, Rogers, Wile & Loeb, this city. Mr. 
Mitchell was for ten years in the Cook county 
department of the Springfield Fire and Marine 
Insurance Company. He will succeed L. C. 
Brodribb, who for a number of years has had 
an interest in the agency of Klee, Rogers, Wile 
& Loeb. Mr. Brodribb will hereafter be the 
personal representative of the members of the 
firm, and in this connection will have charge of 
nore important and also executive work. 

C. H. Coates Sojourning on Devil’s Lake. 
—C. H. Coates, Western manager of the Na- 
tional Liberty, is spending a month’s vacation 
at Devil’s Lake, Wis. 

Illinois Agents to Hold Annual Meeting. 
—The annual meeting of the Illinois Associa- 


tion of Insurance Agents will be held at 
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Streator on Wednesday, September 24. Sec- 
retary Moisant reports an interesting pro- 
gramme in course of arrangement, and advises 
that the Streator agents are planning to make 
the visit of all delegates an enjoyable one. 


BOSTON AND VICINITY 

Heavy Fire Losses.—For the month of 
July Massachusetts had a fire loss on fires 
over $10,000 amounting to $315,0c0, as against 
$65,000 for the same month last year. The 
loss aggregate is directly at variance with the 
experience cf the country as a whole, the 1919 
figure for July being smaller by five and a half 
million than the 1918 record. Massachusetts 
had twelve big fires to five last July. 


Old ‘Colony Meeting.—At a meeting of 
stockholders of the Old Colony 
Company of Boston last week it was voted 
to increase the capital of the company from 
$600,000 to $1,000,000, and to increase the sur- 
plus by $400,coo. The increase in stock takes 
effect November 1 by the sale of 4000 addi- 
tional shares of stock at $200 a share. Stock- 
holders are entitled to purchase two shares of 
the new issue for every three shares held by 
them. The Old Colony started business as a 
lire insurance company in June, 1906, with 
capital of $400,000 and surplus of $200,000. 
Its surplus to stockholders will be more than 
$2,000,000 as a result of the increase in stock. 


Insurance 


Special Risk Department.—A special risk 
department has been inaugurated jointly by 
the Boston and the Old Colony Insurance 
Companies, and J. Walter Davis has been ap- 
pointed to head the new department. Mr. 
Davis was for five years with the Underwriters 
3ureau, and for the past twelve years has heen 
in charge of the special risks department of 
the North British and Mercantile. 


Frank S. Hardison Retires September 3. 
—Massachusetts will be represented at the 
Convention of Insurance Commissioners by 
Commissioner Frank  S. First 
Deputy A. E. Linnell and Actuary Roy A. 
Wheeler. As Mr. Hardison relinquishes his 
title September 3 he will attend the meeting as 
a past president of the Convention. It is ex- 
pected that Mr. Linnell will be appointed Com- 
mssioner immediately upon the retirement of 
his chief, as no other candidate has been men- 


Hardison, 
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tioned. So Massachusetts may have two Com- 
missioners at the Convention. 


The Union of Canton Appoints Agents.— 
The Union Insurance Company of Canton, 
China, a British company, was admitted to 
do a fire business in Massachusetts last week 
and named Gilmour, Rothery & Co. agents. 


Changes in the Field 


L. W. Snider, State agent for the Concordia 
in Michigan, has been transferred to Wisconsin, 
succeeding Henry E. Miller, who resigned. 
Paul L. Randall of Detroit, who has been with 
the Charles N. Roe Agency, has been appointed 
State agent for Michigan. 

P, J. Heffernan, secretary of the Fire Under- 
writers of St. Louis, has been appointed State 
agent for the Sun of London in Iowa, Nebraska, 
and eastern South Dakota. He succeeds Harold 
Rose, who resigned to go into business with 
his father. Mr. Heffernan was for thirteen years 
a special agent and adjuster for the Scottish 
Union and National in the West, resigning to 
become an independent adjuster in St, Louis. 

The General Accident has appointed Cravens 
& Cage of Houston, general agents for Texas, 
taking effect September 1. 

Jay C. Wickler has been appointed manager 
of the Pacific Coast department of the National 
Union Fire, with John T. Beals as assistant 
manager, succeeding Dixwell Davenport, re- 
signed. Mr Wickler has been State agent for 
the Continental and its allied companies in 
northern California, while Mr. Beals has been 
San Francisco manager for the Insurance Com- 
pany of North America. 

George H. Pier, manager of the insurance 
department of the Hibernia Trust Company of 
Denver, has been appointed special agent for 
the Marquette National in Colorado. 

Cecil T. Collins, formerly a Chicago fire in- 
surance man and for several years in the San 
Francisco office of the Henry Evans companies, 
has been appointed special agent for the com- 
panies in Southern California, with head- 
quarters at Los Angeles. 


—An increasing number of Chicago fire insurance 
agencies are opening life insurance departments. 
Klee, Rogers, Wile & Loeb are the latest addition, 
having taken an agency for the Canada Life. 

—George L. McIntire has resigned as State agent 
for the Continental, Fidelity-Phenix and American 
Eagle in Southern California, to become Pacific Coast 
general agent at San Francisco for the Merchants 
Fire of New York, heretofore representel by W. W. 
Alverson, 
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NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. 
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NET SURPLUS $160,473.14, 


NET SURPLUS $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 





















Life Insurance 


NIAGARA HEADS LIST 


Boston Newspaper Puts It First in Current 
Investment Atractiveness 

Based on present market prices, in what order 
should fire insurance companies be rated, as 
to current investment attractiveness? Prob- 
ably no two mathematicians would arrive at 
the same conclusions, but comprehensive com- 
pilation given out by Conning & Co., in Hart- 
ford, Conn., is of more than ordinary interest. 
From a maze of the latest data available from 
the several companies considered, it is de- 
duced that, many things considered, such as 
the percentage of increase in premiums during 
the last fiscal year, the percentage of net earn- 
ings based on the increase in’ surplus, the 
percentage of estimated liquidation value over 


present market value, dividend yield at present 


market prices, and the ratio of underwriting 
profit based on premiums earned, reason ex- 
ists for arranging the companies in the follow- 
ing order: Niagara, Home, National Liberty, 
Hartford, Fidelity-Phcenix, Great American, 
Springfield Fire and Marine, Hanover, National, 
Phenix, Connecticut, Continental Standard, 
Westchester, Attna and Automobile. 

It is a fine distinction which places Niagara 
at the head of the list, for whereas it outstrips 
some of the other companies in important es- 
sentials, some of the other companies are su- 
perior in some respects. However, it is found 
that Niagara’s surplus of $3,119,000, according 
to the latest announcement, is more than three 
times its capitalization of $1,000,000, and that 
it has a liquidation value of 335, or approxi- 
mately one and three-fourths times its present 
market value of 195. Its dividend rate was 
twenty per cent with five per cent extra, and its 
net earnings based on its increase in surplus 
was forty-four per cent. 

Closely following the Niagara comes the Home 
Company, with capital of $6,000,000, and surplus 
of $15,265,000, not quite as good a relative show- 
ing as that of Niagara, but commanding the 
utmost respect nevertheless, especially when 
taken in connection with a premium income of 
$31,000,000, gross assets of $50,000,000 and a 
liquidation value. Net earnings based on the 
increases in surplus were 62.50 per cent and 
the dividend rate twenty-five per cent. 

The National Liberty, with capital of $1,000,- 
000, has surplus of $2,790,000 and an income of 
thirty-five per cent from investments compared 
with a dividend rate of twenty per cent, and 
estimated earnings of 104 per cent; liquidation 
value, 313 compared with a market value of 
160; and dividend rate twenty per cent. This 
stock at its present market value yields 6.60 
per cent. 

The Hartford Fire, based on its old capital- 
ization, would have headed the list. Under its 
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new capitalization of $4,000,000, its estimated 
liquidation value is 642; market price, 545. Its 
dividend rate is thirty per cent, yielding 5.55 
per cent, on the present market price. This 
company’s surplus, as given in the latest avail- 
able data, was $9,123,000, or more than four and 
one-half times the old capitalization of $2,000,- 
000. 

The Fidelity-Phonix, operating with capital 
of $2,500,000, shows a surplus of $6,032,000, an 
increase of $850,000 and admitted assets of 
$22,300,000. Net earnings based on the increase 
in surplus are sixty-four per cent; dividend 
rate, thirty per cent; estimated liquidation 
value, 605; market price 510; yield at present 
market value, 5.80 per cent. This is a good 
showing all along the line. 

Of the other companies in the list, the Great 
American, which was formerly the German- 
American, is in a strong financial position, and 
from an investment viewpoint is attractive, 
having an investment income of 22.4 per cent; 
net earnings based on increase in surplus, sixty- 
three per cent; dividend rate, twenty-four per 
cent; yield at the present market value, 5.90 
per cent. This company’s surplus of $10,000,000 
is double its capitalization, and its premium 
income in 1918 was over $17,000,000. 

Etna Fire, with capital of $5,000,000 and sur- 
plus of $8,904,000, has a selling value in its 
home field of 420, which is very near its esti- 
mated liquidation value of 425. It yields 4.90 
per cent, at present market, dividend rate 
twenty per cent. Some idea of the strength 
of this company is shown by its policy of mak- 
ing capital increases out of surplus, when ex- 
pansion was required. It increased its capi- 
talization from $150,000 to $3,000,000 in forty- 
seven years, to 1881, when it was increased an- 
other $1,000,000, the 10,000 shares being issued 
at par; and in 1910 it was further increased to 
$5,000,000, the new shares being issued at $200, 
or double par, thereby adding $1,000,000 to sur- 
plus. Since its organization, this company has 
paid out over $40,000,000 in dividends. The 
present net earnings, based on the increase in 
surplus, amount to 26.87 per cent on the out- 
standing capital.—Boston Evening Transcript. 

Cut Rates in Indiana 

The Indiana Insurance Department says that 
there is some misunderstanding of its purpose 
as regards the legalizing of cut rates, which 
were in force when the annual state rating law 
went into effect. It applies only when the en- 
tire line is written at the cut rate, indicating 
the presumed judgment of the insurance busi- 
ness as to the proper figure, but does not apply 
where the insured was a bargain-hunter and got 
a few cut rates from certain companies, while 
the buik of the line was written at the correct 
rate. If the entire line is written at varying 
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Reinsurance Contracts Solicited 


Thursday 


cut rates the figure at which the bulk of the 
line is written, or an average of all the cut 
rates, will be taken. All this, however, is sub- 
ject to discussion and further ruling at the 
conference to be held in Indianapolis Septem- 
ber 16. 2.6 ————— 

New schedules on flour mills and country 
grain elevators were recently issued by the 
Western Actuarial Bureau. Shortly afterward 
a conference was held in Chicago of the inspec- 
tors assigned in the various Western States to 
pass upon this class of risk. This conference 
developed that there were differing interpre- 
tations of this schedule in various sections, 
and so many changes were suggested. In order 
to clarify matters, it was thought best to re- 
print the schedules rather than issue amenda- 
tory slips. 


Thomas E. Bond of Baltimore died on August 
20, in that city, at the age of seventy-three. 
For many years Mr. Bond had been an inde- 
pendent adjuster of fire losses. He was a 
student of his business, and took a real inter- 
est in the many problems of loss adjusting. 


New Premium Tax in Illinois 

The State of Illinois has sent the insurance 
companies statements for reporting their taxes 
under the new privilege tax law passed by the 
last session of the Legislature, imposing a tax 
of two per cent on net premiums. From this 
they are allowed to deduct whatever local 
taxes they may have paid. Heretofore the only 
fire insurance companies which paid a premium 
tax were those domiciled in States which im- 
posed a similar tax on companies from Illinois. 
Connecticut had imposed no premium tax, and 
therefore the numerous companies from that 
State had been exempt from a premium tax in 
Illinois. 


In the nineteenth annual report issued by 
the Ohio State Fire Marshal office, Marshal 
Fleming tells of the danger of ‘easing off” 
precautions at the end of the war: 

The Department has made efforts to have 
farmers reduce fire hazards. The report also 
shows that during the year 114 alleged arson- 
ists were arrested, resulting in twenty-three 
pleas of guilty, eighty-four convictions, one jury 
disagreement and seven acquittals. 


Agency Change at Akron 
At Akron, Ohio, the Hall-Harter Insurance 
Agency Company and the D. Herberich Com- 
pany have combined under the title of the Her- 
berich-Hall-Harter Company. The new agency 
has a premium income of about $1,000,000. 

















Aug 


He} 
Fire 
sural 
Insur 
of R. 
the ¢ 
New 
ager 
West 
tered 
will 
of los 
lard 
losse: 
whicl 
ing | 
Hall’: 

Mr. 
West 
tive | 
genel 
versi 
and € 
Moun 
order 
as hi 
law. 
law } 
In 18 
Conti 
trans 
gener 
and 1 
ment 

T, 
ceed 
Mr. 1 
five y 
in In 
has w 
with 
pract 
exper 


Barre 


The 
lectec 
toma 
forme 
Comp 
the G 
of Ne 


G. | 

Geo 
State 
Newa 
dutie: 
of th 
ter 








sday 


f the 
e cut 
; sub- 
t the 
ytem- 


untry 
y the 
ward 
spee- 
es to 
rence 
rpre- 
tions, 
order 
O re- 


nda- 


ies 

ugust 
hree, 
inde- 
as a 
nter- 


x 
= + 


rance 
taxes 
y the 
a tax 
this 
local 
only 
mium 
) im- 
inois. 
_ and 
that 
ax in 


d by 
rshal 
off” 


have 
also 
rson- 
three 
jury 


rance 
Com- 
Her- 
rency 


August 28, 1919 


Promotions in the Continental 

Henry Evans, president of the American Eagle 
Fire Insurance Company, the Continental In- 
surance Company and the Fidelity-Phenix Fire 
Insurance Company, announces the appointment 
of R. E. Hall as assistant secretary of each of 
the companies, stationed at the main offices in 
New York. Mr. Hall has heretofore been man- 
ager of the loss department at the Continental’s 
Western office in Chicago. He has already en- 
tered upon his duties at New York, where he 
will assist F. R. Millard, secretary in charge 
of loss work for the three companies. Mr. Mil- 
lard will retain active supervision over the fire 
losses; While the miscellaneous loss work, 
which has undergone a manifold increase dur- 
ing the war, will hereafter come under Mr. 
Hall's direct jurisdiction, 

Mr. Hall has been with the Continental's 
Western department for twenty years. A na- 
tive of Wheeling, W. Va., where he practiced 
general law after his graduation from the Uni- 
versity of Virginia, Mr. Hall removed to Denver 
and entered insurance as special agent in the 
Mountain field for the Commercial Union, in 
order to familiarize himself with the business 
as his first step toward practicing insurance 
law. After two years in the field he became 
law partner of Sylvester Williams at Denver. 
In 1899 he was made special adjuster for the 
Continental; in 1906, when Mr. Millard was 
transferred to New York, was advanced to be 
general adjuster for the Western department, 
and later was made manager of the loss depart- 
ment at Chicago, 

T. C. Underwood has been advanced to suc- 
ceed Mr. Hall at Chicago for the Continental. 
Mr. Underwood has been with the company for 
five years as special adjuster, operating mostly 
in Indiana and more recently in Missouri, but 
has worked throughout the West and is familiar 
with his new territory. He was formerly a 
practicing lawyer and gained his first insurance 
experience with the Continental. 

Barrett System Company Chosen to Make 

Reinsurance Ajustments 

The Barrett System Company has been se- 
lected by the New York Insurance Department 
tomake a reinsurance adjustment on all policies 
formerly carried in the Seneca Fire Insurance 
Company, which is now being reinsured into 
the Globe and Rutgers Fire Insurance Company 
of New York. 


G. W. Stuck New Central Fire Manager 


George W. Stuck has resigned as _ Illinois 
State agent of the American Insurance of 
Newark, and on September 1 will take up his 
duties as vice-president and general manager 
of the Central Fire Office of Illinois. The lat- 
ter has been appointed general agent of the 
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Western States for the American Equitable 
of New York, the Knickerbocker of New York, 
and the Manufacturers Insurance Company of 
America, of Chicago, 

Mr. Stuck has served with the American In- 
surance Company for fifteen years, and has 
built up a large business in his territory. He 
has been vice-president of the Illinois Fire 
Prevention Association, and has served on the 
board of directions of the Fire Underwriters 
Association of the Northwest. 


Western Compaines Take Precautions 

A number of fire insurance companies have 
been looking up their conservation lines in the 
congested districts of the large cities in the 
West. It has been so long since there has 
been a serious large city conflagration in that 
territory that many underwriters fear that 
a disaster is overdue and want to be on the 
safe side. They find that as a rule the con- 
servation liability has increased largely in 
the last two years, due to the high values of 
stocks and buildings. As a rule, however, this 
increase has been chiefly in the smaller large 
cities. Most of the companies reported their 
liability in Chicago as normal. 


Lightning the Main Hazard 

The Underwriters Grain Association, which 
has a remarkably low loss record, due largely 
to a combination of careful inspection, fine co- 
operation on the part of the property-owners 
and good luck finds that lightning is now its 
principal. In the last two months it has had 
four lightning losses on smokestacks, two in 
Chicago and one each in Minneapolis and Lin- 
coln, Neb. The damage is only $1000 or so, 
but if the lightning had struck the cupola it 
might have cost the association $1,000,000. 
Plans are now being considered for installing 
lightning rods on the smokestacks. 





Kentucky Fire Chiefs Organize 


The first meeting of the Kentucky Associa- 
tion of Fire Chiefs will be held in Louisville 
on September 10, 11, and 12. A lowering of 
insurance rates in Kentucky, it is pointed out, 
can be brought about only by reducing the 
present excessive fire loss. The solution is 
through fire prevention inspection and better 
fire-fighting, and this is what the Kentucky 
Association of Fire Chiefs is out to accomplish. 


Sissenere Agency Incorporates 
The general insurance business conducted by 
Osear Sissenere, at 59 Pearl street, New York, 
is now being conducted at the same address 
under the name of Sissenere & Co., Inc. 


—The Wichita Great Western Underwriters of 
Wichita Falls, Tex., has been granted authority to 
enter the State of Arkansas. 


Fire Insurance 


Cleveland National Fire Reports 

The Cleveland National Fire reports in its 
semi-annual statement an increase in total 
assets amounting to $68,350.80, and also an in- 
erease in net surplus of $76,928.25. The total 
assets of the company are now $1,730,565.37, with 
total liabilities of $1,283,404.78, leaving a net 
surplus of $447,160.59, 

Lamping & Co., Inc., of Seattle, Wash., are 
to be appointed by the Cleveland as special 
agents for the States of Oregon and Washing- 
ton, The company is not as yet admitted to 
these States, but is negotiating entrance. 





Kansas Fire Organizations Unite 

A new fire prevention organization has been 
formed in Kansas by a consolidation of the 
Kansas Conservation Association and the Kan- 
sas Fire Prevention Association. The new or- 
ganization will be known as Conservation and 
Fire Prevention Association of Kansas. John 
Battershill, of the Firemens Insurance Com- 
pany of New Jersey, is president; Frank L. 
Britton of the North British and Mercantile 
Insurance Company, vice-president, and W. M. 
Gregory, Pennsylvania Fire Insurance Com- 
pany, secretary and treasurer. 

New Members of Underwriters Grain 

Association 

The Underwriters Grain Association has 
completed its percentage of apportionments for 
the coming year, absorbing the deficiency 
caused by the withdrawal of the Fidelity- 
Phenix. Among the new companies joining 
the association are the New Zealand, the Hud- 
son, the Home Fire and Marine, the Abeille, 
and the National Security, while several com- 
panies have increased their percentages, 


Rearrange Field Force 

Due to increasing business, the Firemens 
Insurance Company of Newark, the Girard Fire 
and Marine of Philadelphia, and the Mechanics 
of Philadelphia have rearranged their field 
force in the Middle department States. 

Special Agent James G. Hardie will relinquish 
the part of Pennsylvania west of Altoona to 
Special Agent Robert W. Gillespie, who will 
have his offices in Pittsburgh. 

Firemans Fund Grants Bonus 

The directors of the Firemans Fund have 
authorized the payment of an extra month's 
salary to all employees of the company through- 
out the United States, to assist them in meet- 
ing the emergency created by the continued 
and increasing high cost of living. A similar 
allowance was made last December. 





—Walter Hansen, formerly with the United States 
Fire, will become Michigan State agent for the Mer- 
cantile of New York, with headquarters at Flint. 
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INCENDIARY FIRES IN UTAH 


Great Damage Reported in Ogden; Vigilance 
Committee Formed 

Serious incendiary fires have become so fre- 
quent during the last few weeks in Ogden, the 
second largest city in Utah, that at a meeting 
called by W. H. Wattis,a prominent business 
man, preliminaries were completed for the or- 
ganization of a vigilance committee to help 
handle the situation. 

Twelve incendiary fires occurred in the first 
two weeks of August. One, which started on 
August 5, destroyed five buildings, including an 
ice plant belonging to the Pacific Fruit and Ex- 
press Company. The loss has been estimated 
at $150,000, but it will probably run into a much 
larger sum, as it is feared that the fruit indus- 
try of the State has been crippled. The evi- 
dence of the incendiarism was declared to be 
marked. 

Officials of another concern received a warn- 
ing that these incendiaries were planning to 
visit their plant. Special watchmen were 
placed about the buildings and the property 
was saved. 

A large number of guards have been em- 
ployed to watch warehouses and factories and 
other property. They have been provided with 
rifles and given orders to shoot any suspicious 
person found near the buildings after dark. 
Many arrests have already been made, and it is 
stated that any person who cannot give an 
account of himself will be arrested. Many citi- 
zens believe that a plot is afoot to cripple all 
the city’s industries by fire. 





Integrity Mutual Asks Injunction 

The Integrity Mutual of Chicago, formerly 
the Printing Trades Mutual Fire, has filed a 
bill in the Sangamon county courts asking that 
the Insurance Department be restrained from 
interfering with the company’s business. The 
Department has notified the company that it 
must stop business unless it possesses a cash 
surplus of not less than $100,000. The company 
claims that it has operated since 1910 under 
the old insurance laws, and that it has never 
elected to accept the provisions of the new law 
enacted in 1915. It also claims that it has 
operated under the new law without interfer- 
ence by the Insurance Department until now. 


New Building Code for Texas 

A building code for the smaller cities and 
towns of Texas—those of 10,000 population and 
under—is now being compiled by the Texas 
Fire Insurance Commission, and will be ready 
for distribution shortly. There is now an 
accepted building code for the larger cities of 
the State, and the plan is to condense this 
code and otherwise make changes so as to 
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make it applicable to the smaller cities. The 
new code will be sent to the mayors and other 
authorities of these small cities, and urged 
upon them to have ordinances adopted incor- 
porating this code. 


Michigan Has Efficient Fire Fighters 


Michigan has completely reorganized her 
fire-fighting machine, claiming to have devel- 
oped the most perfect organization known. The 
new department has one chief and ten district 
wardens, while twenty-seven men in the lower 
peninsula and forty-five in the upper penin- 
sula are constantly on the lookout for fires. 
Besides these there are 400 supervisors in the 
two peninsulas and in their respective town- 
ships fire wardens. Heretofore there had been 
one head, under whom the entire territory was 
cared for by deputies. 





Montana and Idaho Forest Fires 

Assistant Forester Glen A. Smith has given 
out figures showing the number of fires, areas 
burned and losses in money in the national 
forests of Montana and Northern Idaho. Dur- 
ing the year ending July 20 there were 389 fires 
of ten acres or under, and 304 fires have de- 
stroyed more than ten acres each. As late as 
July 27 there were 120 fires burning in the dis- 
trict. The total value of Government and pri- 
vate property destroyed is $830,000. 


Service Fire of Topeka 
The Service Fire Insurance Company is being 
organized at Topeka, Kan., with a capital of 
250,000, by D, D. Alderman and R. G. Reynolds, 
who organized the Preferred Risk Fire and the 
Capital Livestock. 





—The German Mutual Fire of Louisville is taking 
steps to change its name to the American Mutual 
Fire Insurance Company. 

—Bert C. Ellis, special agent for the Westchester 
in Indiana, has resigned to go with the National of 
Hartford in the same State. 


—J. K. Sheppard, who has been special agent for 
Trezevant & Cochran in Arkansas, has been appointed 
State agent for the AEtna of Hartford. 

—I. J. Hirsch, formerly of Minneapolis, a well- 
known field man and adjuster in the Northwest, died 
recently at his home in Los Angeles. He was 65 
years old. 

—The automobile business of the Phoenix of London 
in the United States will hereafter be conducted by 
the fire department instead of the marine department 
of that company. 


—Fred W. Larkin, formerly with the Cleveland 
National Fire of Cleveland, Ohio, and who was trans- 
ferred to Chicago to have charge of Indiana and 
Michigan, has severed his connection and has gone 
with F. F. Murray of the United States Fire and the 
North River. 


Thursday 


New Fire Prevention Organization 

Oklahoma field men have acted upon the ad- 
vice ‘of the recent convention in Chicago, 
when it was decided to merge the State con- 
servation associations, and the State fire pre- 
vention associations H. C. Seitz is president 
of the new Oklahoma society, H. E. Benson 
vice-president, and D, M. Murchison, secretary 
and treasurer. It will be known as the Okla- 
homa Conservation and Fire Prevention Asso- 
ciation. 





—The Arkansas Commissioner is calling for the 
classified experience of the respective fire insurance 
companies in that State for five years. 
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August 28, 1919 


Two Views as to Capt. Mack 


The executive committee of the Cincinnati 
Life Underwriters Association, after consider- 
ing the charges of twisting brought against 
Capt. Millard W. Mack, general agent for Ham- 
ilton county, Ohio, of the Northwestern Mutual 
Life of Milwaukee, and after hearing Capt. 
Mack’s explanation of the transactions com- 
plained of, has drawn up a report to be pre- 
sented at the next meeting of the association in 
October. The report will indicate that Capt. 
Mack, having been guilty, in the opinion of the 
committee, of a breach of ethics, should be 
dropped from membership of the association. 

Capt. Mack states that the charges against 
him have been fully investigated by responsible 
officials of his company, and that the latter are 
fully satisfied that said charges are unjustified. 
The company is retaining Capt. Mack in charge 
of its Cincinnati office. 

The charges against Capt. Mack referred to 
last week in THE SPECTATOR were that he 
twisted soldiers’ and sailors’ war-risk policies 
into business for his company. This Capt. 
Capt. Mack has vigorously countered, pro- 
ducing evidence in support of his denial. 


FEtna Life Bond Plan Active 


Returning soldiers and others absent from 
Hartford during the Liberty Bond campaigns 
still have an opportunity to observe the spirit, 
as well as the magnitude, of work necessary 
in connection with handling these loans in a 
visit to the Liberty Loan department of the 
tna Life Insurance Company. This depart- 
ment, which houses fifty special clerks in eight 
rooms, shows no let-up in the daily volume of 
business handled. Subscribers from the first up 
to the last loans still fill the lobby daily 
making partial payments and receiving paid-up 
bonds. To date this department has issued to 
full-paid subscribers, on all loans, 68,093 indi- 
vidual Liberty Bonds, amounting to $7,044,950. 
These deliveries have almost reduced the first 
loan entirely and the second loan has but a 
small amount outstanding. Over 155,000 sub- 
scribers, on all loans, are numbered as par- 
ticipants in President Bulkeley’s liberal plan, 
and the fruits of their efforts in persistently 
meeting all payments are now evident in the 
large number of deliveries daily to subscribers 
whose payments are maturing. 





Changes in the Field 


James Monroe, who has been with the North- 
western Mutual Life at Sioux Falls for the past 
eight years, has been appointed general agent 
for the National Life of Vermont at Des Moines 
for twenty-seven counties in Central Iowa. 

Eugene Loeb Isaacs, general agent for the 
Equitable Life of Iowa at St. Louis, has taken 
in Walter G. Lamb, formerly .with the North- 
Western Mutual Life at Evansville, Ind., as 
Isaacs & Lamb. 


Hubert H. Sharp Resigns 


Hubert H. Sharp, for the past year assistant 
Secretary of the Atlas Life of Tulsa, Okla., has 
Tesigned to become connected with a manu- 
facturing concern at Dallas, Tex. Mr. Sharp 
Was in the actuarial department of the South- 
land Life of Dallas prior to going with the 
Atlas Life. He is regarded as a capable under- 
Writer, and in his retirement the life insurance 
fraternity loses one of its rising young men. 
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SURCHARGE OFF IN NEW YORK 


Exchange Votes Discontinuance of War 
Charge from September | 


On Tuesday last the New York Fire Insur- 
ance Exchange voted: to discontinue the ten 
per cent surcharge on fire insurance premiums 
which was adopted in January, 1918, from Sep- 
tember 1 next. The resolutions upon this mat- 
ter were as follows: 

Voted, That the ten per cent war emergency 
advance voted by the Exchange January 9, 1918, 
be discontinued upon all business taking effect 
on and after September 1, 1919, and no rebate 
or reduction of the war emergency advance 
may be made upon policies of prior date. 

Voted, That no policy shall be canceled on 
and after this date (August 26, 1919,) to take 
advantage of this action except at short rates. 

Voted, Rate reductions on policies taking 
effect prior to September 1, 1919, shall be calcu- 
lated on the basis of old and new rates plus the 
war emergency surcharge in both instances; in- 
creases in rates shall be calculated on the basis 
of old and new rates without the war emergency 
charge in either instance. 

The surcharge committee of the National 
Board of Fire Underwriters, at a meeting held 
on August 20, recommended that the ten per 
cent surcharge be removed on September 1. The 
high level of costs, according to the committee, 
will continue for many years, and a temporary 
measure, such as the surcharge, should give 
place to an increase in rates in sections found 
to be unprofitable. 

In the minutes adopted by the committee, it 
is explained that the surcharge was instituted 
as an emergency measure to cope with abnor- 
mal war-time prices, and intended to be applied 
simultaneously in all parts of the country. The 
fact that this was not accomplished, the com- 
mittee explains, was due to circumstances en- 
tirely beyond the control of the companies. 

It will be recalled that the Special Committee 
of Insurance Commissioners at its recent meet- 
ing in New York, recommended that the sur- 
charge be removed immediately, partly because 
its application had not been country-wide. 

This action of the National Board commit- 
tee, will relieve the National Conference of 
Insurance Commissioners of the necessity of 
dealing with the subject at the convention to 
be held on September 9, 

In view of the wide publication of a report 
that Insurance Commissioner Young of North 
Carolina had issued an order prohibiting the 
levying of the ten per cent surcharge, and of 
the receipt by him of a number of letters from 
agents in different parts of the State inquiring 
about the real situation as to this matter, 
involving thousands of dollars to the North 
Carolina insurers, Commissioner Young says: 

It is well to understand the increase of rates 
commonly referred to as the surcharge. As 
proposed by the fire insurance companies it 
involved an increase of ten per cent of all fire 
insurance rates. During the war the officials 
of the companies looked for a heavy increase 
in their fire losses. They necessarily expected 
that war conditions, enemy aliens and the gen- 
eral disturbance in business conditions would 
produce a heavy increase of fire losses; also 
that expenses would be greatly increased by 
the call of their men to arms and generally 
disturbed conditions amony all kinds of em- 
ployees and the high cost of living. 

But, contrary to all expectations, 1918 pro- 
duced an unusual increase in premiums and 
the losses did not materialize to the same ex- 
tent, so that the companies found themselves 
at the end of the year with decreased loss and 
expense ratios. The Insurance Commissioners 
at St. Louis last spring appointed a committee 
to look into the matter, consisting of Col. Jos. 
Button of Va., J. S. Phillips of New York, F. 
H. Henderson of Massachusetts, F. H. Elsworth 
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of Michigan, Jos. G. Brown of Vermont, and 
James R. Young of North Carolina. 

The committee met in New York city about 
the first of July, and heard the companies’ side 
of the matter. The committee representing the 
companies did not make a strong showing for 
the ‘‘surcharge.’’ The Commissioners did not 
seem to feel that the surcharge and its in- 
creased rate should continue, and so intimated 
to the committee of the companies. The rep- 
resentatives of the companies stated that they 
had taken the matter up with the different 
rating bureaus with a view to having the sur- 
charge increase taken off August 15. 

Returning home from New York, the Com- 
missioner tried to find out if any action had 
been taken by the local rating bureau, but found 
none. Of course he has not ordered the in- 
crease off, as he has no authority under the 
law to take any such action, 


Arkansas Adjuster Dead 


The day that the funeral of Lazar Hirsch, one 
of the State’s best-known insurance adjusters, 
was held a telegram addressed to him was re- 
ceived from his son, Paul Remmel Hirsch, an- 
nouncing that he had just landed in New York 
from a service of nearly two years in the A. 
E. F., in France. Lazar Hirsch died at his 
home in Little Rock last week. He was born in 
Batesville, Ark., August 9, 1854. He removed 
to Newport in his early life, and resided there 
until five years ago, when he went to Little 
Reck. During all this time he had been con- 
nected with the insurAnce business. 


Walter Meiss Appointed 
Walter Meiss, for many years connected with 
the automobile department of the Insurance 
Company of North America, has been appointed 
manager of the new automobile department of 
the London Assurance Corporation, and will 
assume his new duties on September 15. Mr. 
Meiss will take charge of the development of 
the new department from the New York office, 
which will cover the whole country, with the 

exception of the three Pacific States. 


Importers and Exporters Branching Out 

The Importers and Exporters Insurance Com- 
pany announces the appointment of the Rollins, 
Burdick & Hunter Company as its agent in 
Chicago. The appointment is a result of a 
business trip through the West by M. L. Heide, 
vice-president; Harold Knox, fire secretary, and 
Arthur Whelpley, automobile secretary. 

Application has been made for the entry of 
the Importers and Exporters into the States of 
Wisconsin and Indiana, 


Well-Known Fire Underwriter Dead 

Thomas J. Lasher, of the firm of Lasher & 
Taylor, general agents of the Hartford Fire 
Insurance Company for the New York district, 
died last week at his home in South Orange. 
Mr. Lasher was fifty-one years old and had 
been connected with the metropolitan depart- 
ment of the Hartford Fire for many years. 

V. R. Metz to Manage Squire Company 

Victor R. Metz, formerly president of the 
Central Fire Office, New York, and later in the 
United States Marine Corps, will be general 
manager of the Squire Company., Inc. 





—William Landers, who has been with the Western 
department of the Royal for the past fifteen years 
as an examiner and also traveled for the company in 
Ohio, has been appointed special agent in Nebraska. 
He succeeds Frederick Seabold, who was recently ap- 
pointed State agent in South Dakota. 
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BROOKLYN AGENCY ENLARGES 


Bulkley & Horton Company Appoints 
George W. Irwin Manager of Insur- 
ance Department 
In order to assist their clients to secure 
more efficient service and better protection, 
the Bulkley & Horton Company, 585 Nostrand 
avenue, Brooklyn, has placed Geo. W. Irwin, 
Jr., in full charge of its insurance department 
with the title of manager. Mr. Irwin’s experi- 
ence in the insurance business in past years 
with John A. Eckert & Company, and also with 
Fred. C. Schnebbe & Company, should make 
him a valuable asset to an already very well- 

known insurance office, 


New Members for Cotton Association 


t is expected that the Cotton Insurance Ex- 
change is to change its basis of participation 
from 135 to 150 points, and that it will admit 
nine additional companies to membership. The 
following companies had filed applications for 
membership: Springfield Fire and Marine, 
North British and Mercantile, Palatine, Alli- 
ance of Philadelphia, Home Fire and Marine, 
Northern of London, Union of Canton, Tokio 
Marine and Fire, and the Eagle, Star and Brit- 
ish Dominions. 


Kentucky Fire Rates Under Discussion 

A conference on fire insurance conditions in 
Kentucky was held last week in Chicago, and 
a second meeting is being held in Frankfort 
this week, in order that the State Auditor may 
be present. The revision of some of the rat- 
ings recently made is one of the subjects under 
discussion. The question of the basis table to 
be used in the rerating and the date on which 
the surcharge shall be removed in Kentucky 
are other points to be settled at the meeting. 


R. E. Hall Made Assistant Secretary 

Henry Evans, president of the American 
Eagle, Continental and Fidelity-Phenix fire in- 
surance companies has appointed R. E.. Hall as 
assistant secretary of each of the three com- 
panies, to be stationed at the main office in 
New York. Mr. Hall was formerly manager of 
the loss department of the Continental’s West- 
ern office. He will take charge of the miscel- 
laneous loss work, which has greatly increased 
during the war. 


J. B. Thompson with New Company 

J. B. Thompson, formerly special agent of the 
National Fire Insurance Company of Hartford 
for the New Jersey field, has been appointed 
special agent of the City of New York Insurance 
Company. He will cover his former territory 
and the New York suburban field in addition. 


Reliance of Philadelphia 


A recent publication of sales of insurance 
stock showed that the most recent sale for Re- 
liance of Philadelphia was recorded on May 29, 
1918, at $50 per share. A further sale, however, 
took place on April 30, 1919, at auction, at 
which the price realized was $60.50 per share. 


—The American Eagle Fire of New York has been 
elected a member of the Western Factory Insurance 
Association. 

—James Hamilton, general manager and a director 
of the Yorkshire Insurance Company of York, Eng- 
land, is expected to visit the United States in Sep- 
tember. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Insurance Commissioners’ Convention 
The fiftieth session of the National Conven- 
tion of Insurance Commissioners will be held 
at the Hartford Club, Hartford, Sept. 9, 10, 11, 
12. The following unusually interesting pro- 
gramme has been arranged: 


TUESDAY, SEPT. 9. 10:00 A. M. 
Meeting called to order. ; 
Address of Welcome, Marcus H. Holcomb 
Governor of Connecticut, and Richard J. Kin 
sella, Mayor of Hartford. 

Response. Joseph G. Brown, First Vice- 
President. 

Call of States. 

President’s Address. C. W. Fairchild, Presi- 
dent. : 

Call of Committees, 


TUESDAY, 1:30 P. M. 


Communications and reports. 

“Fire Insurance Problems.’’ James R. Young, 
Commissioner of Insurance, North Carolina. 

Discussion, A. L. Harty, Missouri; F. H. 
Ellsworth, Michigan, and John S. Darst, West 
Virginia (five minutes each). 

“Adjustment of Fire Losses and Payment 
Thereof.”” G. Waldon Smith, Insurance Com- 
missioner, Maine. 

Discussion. Frank L. Travis, Kansas; Clar- 
ence F. Thomas, Kentucky, and W. N. Van 
Camp, South Dakota (five minutes each). 

TUESDAY, 4:00 P. M. 

Automobile ride to New Haven for tour of 
city; thence to Hotel Momauguin ot Cosey 
Beach, where a Shore dinner will be served 
on arrival to the members of the Convention 
and their guests, including the ladies. 


WEDNESDAY, SEPT. 10, 10:00 A. M. 


Communications and reports. 

“Should the Gain and Loss Exhibit of Life 
Insurance Companies Be Revised?’’ Roy A. 
Wheeler, Actuary, Massachusetts Insurance 
Department. 

Discussion. J. F. Williams, Actuary, Ten- 
nessee Department; Thos. F. Tarbell, Actuary, 
Connecticut Department, and A. M. Haight, 
Actuary, Iowa Department (five minutes each). 

“What Mortality Tables Should Be Used for 
Annuities.’’ L. A. Anderson, Actuary, Wiscon- 
sin Department. 

Discussion, Walter Robinson, Actuary, Ohio 
Department; B. S. Beecher, Actuary, Rhode 
Island Department, and Mrs. D. N. Rolph, Ac- 
tuary, Colorado Department (five minutes 
each). 

“The Proper Basis of Reserves for Sub- 
Standard Risks in Life Insurance.” R. E. 
Ankers, Actuary, Virginia Department. 

Discussion. Mr. C, G. Smith, Actuary, New 
York Department; James Fairlie, Actuary, Illi- 
nois Department, and Captain E. T. Burr, Ac- 
tuary, North Carolina Department (five min- 
utes each). 

WEDNESDAY, 2:00 P. M. 

Golf Tournament (Play to begin at 2:00 
o’clock). Those who do not play golf will be 
taken on an automobile ride. At 7:00 o’clock 
a buffet supper will be served at Hartford Golf 
Club, for ladies and gentlemen. 


WEDNESDAY, 8:30 P. M. 

Communications and reports. 

“Fraternal Insurance.’”’ T. M. Henry, Insur- 
ance Commissioner, Mississippi. 

Discussion. W. R, Hyatt, Idaho; Platt Whit- 
man, Wisconsin, and Wm. A. McSwain, South 
Carolina (five .minutes each). 

“Should Automobile Rates per Car be less 
where two or more cars are covered by the 
same policy?”” John B. Sanborn, Commissioner 
of Insurance, Minnesota. 

Discussion. John J. Donahue, Insurance 
Commissioner, New Hampshire; Thos, J. Keat- 
ing, Insurance Commissioner, Maryland, and 
Thos. B. Donaldson, Insurance Commissioner, 
Pennsylvania, 


THURSDAY, SEPT. 11, 10:00 A. M. 


Communications and reports. 
“Wet vs. Dry: What the Statistics of Life 
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Insurance Companies Show.” Arthur °C, Sav- 
age, Commissioner of Insurance, Iowa. 


Discussion. Otto L. Klauss, Indiana; 
Lewis A. Griffith, District of Columbia, and 
Bruce T. Bullion, Arkansas (five minutes each). 

“The Extension of the Business of American 
Insurance Companies Into Foreign Countries.” 
Wm. H. Hotchkiss, former Superintendent of 
Insurance of New York, and honorary mem- 
ber of the Convention (by special invitation). 

Discussion. A. I. Vorys, former Superintend- 
ent of Insurance of Ohio and president of the 
Convention in 1903, and Frank H. Hardison, 
former Insurance Commissioner of Massachu- 
setts and president of the Convention in 1913. 
(Both address the Convention by special in- 
vitation). 

THURSDAY, 2:00 P. M. 

Communications and reports. 

“The Effect of Influenza on _ Insurance.” 
Burton Mansfield, Insurance Commissioner, 
Connecticut. 

Discussion. Fred W, Potter, Illinois; R. S. 
Wells, Utah, and W. B. Eastham, Nebraska 
(five minutes each), 

“Reciprocal Insurance.”’ J. C. Luning, State 
Treasurer and Ex-Officio Insurance Commis- 
sioner, Florida. 

Discussion. A. L, Welch, Oklahoma; H. 0. 
Fishback, Washington, and Geo. W. Briggs, 
Texas (five minutes each). 

THURSDAY, 7:00 P. M. 


Dinner at the Hartford Club. 

FRIDAY, SEPT. 12, 10:00 A. M. 

Communication and reports. 

“Departmental Rulings and Problems.”’ All 
of the new Commissioners are requested to 
bring before the Convention any questions 
about which they are perplexed. Election of 
Officers. 

Compensation for Occupational Disease 

The first case under the new Benfey law, 
which places occupational disease under the 
Workmen’s Compensation Act, was filed with 
the Industrial Commission last week. Dr. Ed- 
ward Quick, Frank Michalski, employed in the 
painting department of the W. S. Seamen Co., 
Milwaukee, contracted lead poisoning while 
painting auto bodies. 

An occupational disease is classed under the 
new act as an injury and the case is therefore 
brought under the Workmen’s Compensation 
Act. The commission will investigate the case 
before determining the amount of compensation 
to be awarded to Dr. Michalski. 


High Wages Shorten Periods of Incapacity 
for Work 

The high wages which labor is enjoying at 
present have a doubly beneficial effect upon 
compensation companies. Not only are pay- 
rolls increased, but the high wages are reduc- 
ing the period of incapacity in case of injury. 
The injured workman receiving compensation 
a little less than his regular pay was disposed 
to be slow about getting back to work, bui now 
that his wages are two or three times the com- 
pensation limit he cannot afford to lose them, 
and goes back to work much more promptly 
than formerly. 


Midwest Casualty Company Organized 

The Midwest Casualty Company has just been 
organized in Des Moines. Articles filed for this 
company show the capital stock at $500,000. The 
directors are given as Dr. Howard D. Gray, E. 
R. Swank, James A. Hallett and Walter E. 
Baker. 
ad- 


at 


—Harold C. Smith, at present general claim 
juster of the United States Fidelity and Guarant 
Los Angeles, will on September 1 join the staff of 
Blankenhorn-Hunter Company of Los Angeles, 
take charge of its compensation, miscellaneous casualty 
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BUSINESS PROSPEROUS IN RIOT 
AND CIVIL COMMOTION 


Unsettled Industrial Conditions in Chicago 
Cause Unusual Activity 

The companies in Chicago which are special- 
izing on riot and civil commotion insurance 
report a gratifying amount of business, reflect- 
ing the unsettled industrial conditions and the 
fear of the strike fever, which is prevalent 
among working men. They report, however, 
that public utility corporations do not seem as 
much interested as concerns in other lines not 
dealing directly with the public. There seems 
to be an understanding among members of the 
public utility corporations, when they become 
embroiled in difficulties with their employees 
leading to a strike, not to try to operate their 
lines with strike breakers. This was done in 
Chicago when the street car men and elevated 
railroad men both went out at the same time. 
Whatever the wishes of the traction companies 
may have been, the fact that the race riots were 
on at the same time made it impossible for 
the police to give the roads the protection 
required for the operation of their lines. The 
public rode in jitneys for a couple of days and 
thought it a great lark until there came a 
big rain storm, which soaked a half million 
people, and the prompt switch in public senti- 
ment practically forced the settlement of the 
strike. Traction and public utilities men all 
over the country observed this result and in 
case of labor troubles will merely run a car 
or two in order to comply with the franchise 
requirements, and hope to get public sentiment 
on their side after the public has felt the in- 
convenience of the strike. Under these condi- 
tions they are not specially anxious for strike 
insurance, as they might be if they intended to 
employ strike breakers, which would invariably 
lead to riots and destruction of property. 

The Cleveland Traction Company recently 
took out a riot and civil commotion policy for 
$10,110,000 covering all its properties in Cleve- 
land. This is understood to be the largest 
line ever written on that class, and it has 
aroused interest in this renewed particular line 
and in the general subject. The line was writ- 
ten by George H. Ohmstead Company of Cleve- 
land, assisted by J. M. Newburger, Ohio State 
Agent of the Atlas, who had previously tried 
to interest the road in explosion insurance. 
The Cleveland company recently went through 
a strike, which was settled; and while it 
has no immediate danger of another strike, it 
regarded the protection as a good business 
proposition. The rate was 37.2 cents net for 
three years after the credits for the 100 per 
cent coinsurance and the _ non-cancellation 
Clauses. It covers eight power plants and sev- 
enteen car stations for specified amounts and 
$2,175,000 on shops and $4,750,000 on cars. The 
entire line was written by four companies in 
the Ohmstead agency, the Atlas, Great Ameri- 
Can and Fidelity-Phenix, each taking three- 
tenths of the line and the Glen Falls one-tenth, 
The Cleveland company was the original three- 
cent fare line under the Mayor Tom Johnson 
days, and under its franchise it is permitted 
to increase its rate to keep pace with its ex- 
Penses and a six per cent guarantee to stock- 
holders. 


Old Michigan Agency Sold 
The Row-Ackerman Insurance Agency at 
Lansing, Mich., has been purchased by Clyde 
B. Smith, special agent for the National of 
Hartford, who has resigned as of September 1. 
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The agency was founded by Samuel H. Row, 
who was the first Insurance Commissioner of 
Michigan, in 1869. Mr. Smith also purchased 
the insurance business of the Young Brothers’ 
Real Estate Agency, 

**Boiler Safety’”—How to Achieve It 

“Boiler Safety,’’ a new booklet just off the 
presses of the Travelers Indemnity Company, 
is a sister booklet to ‘‘Boiler Economy” re- 
cently issued by that company. Its purpose 
is to describe approved ways of preventing acci- 
dents in the boiler room. It is of convenient 
pocket-size, 175 pages, and will be a handy 
reference book for the engineer and fireman, 
as well as the plant-owner. 

The subject matter is divided up into forty 
sections, each of which relates to some partic- 
ular phase of boiler room work, or to the 
care and operation of certain equipment or 
apparatus in the boiler room. Boiler explo- 
sions occur frequently, and many of them are 
enormously destructive to life and property. 
They are often caused by weakness due to 
improper design, inferior construction, or the 
use of unsuitable materials, but many of them, 
on the other hand, are plainly the direct re- 
sults of careless or unintelligent operation of 
the boilers. In this booklet design, construc- 
tion and materials are not discussed. Em- 
phasis is laid on the operation of the boilers. 

The first section is headed ‘‘Putting Boilers 
in Service,’’ and covers all the principal opera- 
tions necessary to making sure that everything 
is in safe and satisfactory condition for start- 
ing up. Among other important’ subjects 
treated are Cutting-in Boilers, Superheating, 
Economizers, Safety-Valves, Blowoff Valves, 
Repairing Boilers under Pressure, Laying up 
Boilers, Working Inside of Boilers, Scale, 
Water-Hammer, Mechanical Draft, Low-Water, 
and Handling Coal and Ashes. 

In short, “Boiler Safety’’ is a practical book 
for practical men. 

Beneficiary a Suicide; Company Relieved 
from Payment 

A working man was recently killed by acci- 
dent in Chicago, leaving a widow as sole de- 
pendent, who was entitled to $3500 under the 
workmen's compensation law, the employer be- 
ing insured in the Employers Liability. The 
widow insisted upon a lump-sum settlement in- 
qtead of the monthly .payments provided for 
by the law. She brought the matter before the 
Illinois Industrial Commission, which refused 
to authorize the payment of the lump-sum, and 
on receiving its decision the widow committed 
suicide. As she was the sole dependent of the 
dead man the company is therefore relieved 
from making the payment. 

Pays $100,000 Surety Loss in Fifteen 
Minutes 

The National Surety Company paid on 
Wednesday, August 13, the largest claim ever 
presented to a surety company under a banker's 
blanket bond. The claim was for $100,000, It 
was paid fifteen minutes after presentation and 
less than twenty-four hours after the occur- 
rence of the loss on which it was based. A 
twenty-year-old youth, was sent on August 12, 
to deliver Victory and Liberty Loan Bonds 
worth $178,000 to Kidder, Peabody & Co., of No. 
17 Wall street. Instead of delivering the bonds, 
Burkowitz disappeared with them. The mes- 
senger’s honesty had been covered by a $100,000 
National Surety Company blanket bond. 
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Commissioner Wells Interprets Law 

In the ‘‘Foreword” in the ‘‘List of Authorized 
Companies and their Agents,” issued by Com- 
missioner Rulon §. Wells of Utah, he says: 

Under the laws of Utah (Section 1140—para- 
graph 2) certificates of authority are issued to 
persons, firms or corporations upon receipt of 
a written notice of their appointment as agents 
from the company whom they represent—only 
one certificate being required for a firm or 
corporation. Inasmuch as firms generally have 
two or more members and corporations operate 
through their officers or employees it is nec- 
essary when making such appointment to state 
the names of all those who are authorized to 
act for the firm or corporation. All soliciting 
done by such members or officers must be 
done in the name of the firm or corporation, 
whose signature must be attached to the ap- 
plications. A certificate issued to a firm or 
corporation does not authorize any member 
or officer to sign individually, or to receive 
any separate compensation only such as he 
receives by reason of his interest in the com- 
pany. This provision is subject to the re- 
taliatory law Section 1188, and therefore indi- 
vidual licenses must be secured for each mem- 
ber or officer by the companies of such other 
States as make this requirement of Utah com- 
panies doing business therein. 


Competition in Livestock Rates 

Iowa farm insurance circles are interested in 
a controversy which has arisen through the 
limitation of livestock coverage. The St. Paul 
Fire and Marine gave notice that it intended 
to make a change, whereupon another company 
went it one better and circularized its Iowa 
agents to that effect. Efforts are being made 
to get a conference of the companies writing 
farm insurance in Chicago at an early date in 
order to prevent the demoralization which is 
feared if other companies should meet the 
competition, 


Business Mens Accident Reports 

The Business Mens Accident Association of 
Kansas City, Mo., reports business in July 
amounting to 5256 applications, compared with 
2684 a year ago, an increase of nearly one hun- 
dred per cent. Claims paid during July amount 
to only $32,043, and are now normal again after 
the influenza epidemic. 


—Alvin C, Bonnet, Columbus, Ohio, has resigned 
as manager of The Travelers and has been made 
general agent for the Ocean Accident and Guarantee 
Corporation. 
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PREVENTING AUTO ACCIDENTS 


Advantages of Liability Insurance Service 
By F. A. BROWN 

Which class of automobiles, insured or un- 
insured, records the greater percentage of acci- 
dents? 

Is the man who drives on his own responsi- 
bility more careful than the driver who relies 
on insurance protection? 

Does the possession of an insurance policy 
tend to ease up on the commendable care that 
goes with individual responsibility and lead 
to taking greater chances? 

The difficulty of convincing the conservative 
driver of the benefits of insurance protection 
is conceded. He says, “I am a careful driver. 
I have driven my own car for the last ten years 
without insurance. I have never had an acci- 
dent and will not have one; I am too careful 
for that. I don’t need insurance.”’ 

On the other hand, the indifference of some 
insured drivers before and even after accidents 
is reaching a point where it cannot be morally 
or economically ignored. “I should worry; 
I’m insured,” is becoming a slogan of reckless- 








ness and carelessness. 

Investigation into the facts surrounding a 
majority of automobile accidents indicates 
clearly that too many drivers fail to recognize 
the positive signs of danger that precede every 
accident, and do not know how to operate their 
cars with the degree of care required of them 
under the circumstances. This is a matter of 
education, pure and simple. 

Automobiles are constantly increasing in 
numbers and accidents involving serious and 
fatal injuries have increased to such an alarm- 
ing extent that the question of placing even 
greater responsibilities upon automobile owners 
and drivers is seriously engaging the atten- 
tion of our councilmen and legislators. 

According to the report of the National High- 
ways Protective Society, automobiles caused 
the death of fifty-eight persons in the City of 
New York alone, during the month of July 
just past, as compared with forty-four during 
the corresponding month a year ago. 

What does this mean? Certainly not improve- 
ment. And this gives no idea of the immense 
numbers of injury cases, serious and otherwise, 
of which we have no figures. This, too, not- 
withstanding the fact that the courts are lay- 
ing heavier penalties on defendants in litigated 
cases and the State legislatures are enacting 
more drastic laws governing motor-vehicle 
operation, in their efforts to compel greater 
care and reduce the number of accidents. 

Careless driving is largely responsible, but 
lack of ‘‘Prevention-Education’” is the real 
cause. 

The great ‘‘Safety-First’’ movement, designed 
to educate the general public to greater care, 
is indeed praiseworthy; but very little effort 
is made to educate the auto-driver, who, it 
would seem, should be a far more promising 
subject. 

The treasuries of the liability insurance com- 
panies are directly affected through claim 
losses, and no organization can reach the auto- 
drivers so effectively or so directly as the lia- 
bility companies. Fire insurance protection not 
only indemnifies against fire losses, but the 
inspections and recommended preventives are 
as important a part of the insurance service 
as the indemnities guaranteed in case of fire. 
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So, too, with boiler and workmen’s compensa- 
tion insurance, and these inspection and pre- 
vention services are strong selling features. 

The average automobilist does not want acci- 
dents, and would no doubt welcome a well-di- 
rected, sincere effort to help him to avoid 
them. Automobile insurance service should, 
therefore, include an intelligent campaign of 
education in accident prevention with exactly 
the same object in view, viz., loss economy 
through improvement of the risk. The cost 
would be exceedingly small as compared with 
the other lines. 

Drastic Auto Theft Law Proposed 

Automobile insurance companies are strongly 
in favor of the measure which has just been 
introduced in Congress by Representative Dyer 
of Missouri to punish thefts of motor vehicles. 
The salient passage of the bill is as follows: 

Any person that steals, or by fraud, false 
pretense, or deception, obtains possession of an 
automobile, and who shall remove or cause 
the same to be removed from one State, Terri- 
tory, or the District of Columbia, to another 
State, Territory or the District of Columbia, 
or to any foreign country, or who has in his 
possession any automobile, knowing the same 
to have been stolen or that the possession 
thereof has been so obtained, shall be punished 
by a fine of not more than $5000, or by impris- 
onment for not more than ten years, or both. 

Any person violating the proposed law will 
be punishable in any district in or through 
which the stolen vehicle has been transported 
or removed. The bill also contains authority 
for sheriffs, marshals and other peace Officers 
to pursue beyond their jurisdiction any person 
violating the law, and apprehend such offenders 
and take them before any court, judge, justice 
of the peace, or magistrate, to be dealt with 
according to law. 

The great increase in thefts of automobiles 
within the past two years, and the uncovering 
of what appears to be a regular business in 
the theft of machines and their transportation 
to other localities where chances of detection 
are less, has brought about a grave condition, 
necessitating drastic measures, 

Merchant Marine Problems Discussed by 
George Clarke Cox 

George Clarke Cox, the well-known insurance 
broker, is the author of an enlightening article 
on the American Merchant Marine, which ap- 
peared in a recent issue of ‘‘The Annalist.”’ 

Mr, Cox insists that shipbuilding in America 
should receive a maximum of administrative 
encouragement. The marine policy of this 
country, he says, has not been decided, and 
will not be until certain important questions 
are answered, such, for instance, as the ques- 
tion of adequately and efficiently manning the 
vessels, 

The future prosperity of Americans, he be- 
lieves, depends in no small measure upon or 
getting and keeping in effective operation the 
much talked of, but not yet built, merchant 
marine. The establishment of an American 
merchant marine depends in large degree upon 
adequate American facilities for marine in- 





surance. 





Co-operation on Auto Rate Problems 

Ambrose Ryder, superintendent of the auto- 
mobile department of the National Workmen's 
Compensation Service Bureau, will leave shortly 
for St. Louis to attend a meeting of non-con- 
ference casualty companies in regard to sta- 
tistical methods, with a view to co-operating 
with the bureau on automobile rate problems. 
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California Collision Rate Reduced 


The National Workmens Compensation Ser- 
vice Bureau and the National Automobile Un- 
derwriters Conference have agreed to a twenty- 
five per cent differential rate for automobile 
collision risks in California. The rate reduc- 
tion in the collision hazard is made with a 
view to checking the inroads of the inter-in- 
surers’ concern in California, and particularly 
those which are working through the large 
automobile clubs. 


British Company in Automobile Field 

Another British company to enter the auto- 
mobile insurance field in this country is the 
Eagle, Star and British Dominions Insurance 
Company. Fred S. James & Company, United 
States managers for the British concern, an- 
nounce that, after long preparation, the com- 
pany will begin to write all automobile haz- 
ards within the next month. The company 
qualified in the marine field several months ago. 


New Automobile Concern in Chicago 

Henry J. Woessner and W. L. Dickelman, of 
the firm of Dickelman, Woessner, & Barbour, 
and B. N, Anderson, formerly connected with 
Brown, Anderson, & Young, have organized the 
American Automobile Underwriters of Chicago. 
It will write full coverage automobile insurance 
on the inter-insurance plan, 

—The Smith-Lawson-Coambs Company, managers 
of the Equitable Casualty Underwriters of Chicago, 
wrote $30,009 in net automobile premiums during its 
first month. 

—The Importers and Exporters Insurance Company 
of New York have appointed Wakefield & Morley o£ 
Hartford general agents of automobile insurance for 
the State of Connecticut. 

—Charles W. Davis, Illinois State agent for the 
Ohio Farmers of LeRoy, now has jurisdiction over 
all Western Insurance Bureau territory except Ohio 
and Indiana, with Roy B. Haser, who has been special 
agent for the Pennsylvania Fire in Ohio, as his 
assistant. 

—The Mid-West Auto Indemnity Association has 
been organized at Freeport, Ill., by the directors of 
the Bankers Mutual Life and the Bankers Health 
and Accident Insurance Association. The Mid-West 
Insurance Agency Corporation, which represents these 
two companies, will also act as attorney-in-fact for th 
inter-insurance concern. 








JUST PUBLISHED 


MARINE 
INSURANCE 


Its Principles and Practice 


By WILLIAM D. WINTER, 
Third Vice-President Atlan’ ic Mutual Ins. Co. 
In view of the extensive growth 
of marine insurance in this country, 
and the entrance of many com- 
panies into this field, this new book 
will be found most useful for all 
managers, department heads, 
clerks, underwriters, brokers and 
agents. 
Price per copy $3.50 


THE SPECTATOR COMPANY 


CutcaGco OFFICE 135 Wii.taM STREET 
INSURANCE ExcHANGE NEW YORK .- 
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~ Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, accident, partnership, corporation 
and fire business. An insurance company official writes, “Am well pleased with the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William a. Hull, Madison, Conn. 
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Agency Wants 











WANTED 
FIRE INSURANCE UNDERWRITING MANAGER 


A large Fire Insurance Company, now being 
organized, wishes to get in touch with a man 
of broad Fire underwriting experience. 


Address, Box 68 The Spectator 
135 William Street, New York. 











WE WANT AGENTS 


to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 


Home Office—Register Tribune Bldg.—Des Moines, Iowa 

















Prominent Agents and Brokers 








RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


LANCASTER OFFICE: 
12-16 W. Orange St. 


PHILADELPHIA OFFICE: 
339 Walnut Street 





F. JANSSENS 


” Agent d’Assurances 
‘et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 








Actuarial 








FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 





CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 


J, WH. NITCHIE 
ACTUARY 





19 SOUTH LA SALLE STREET 
1238 Association Building 


Telephone. Central 3462 CHICAGO 








Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 


American Eagle Philadelphia Underwriters 
Fidelity-Phenix British America Assurance 
Automobile-Hartford United American 
National Union Stuyvesant 

Insurance Underwriters Concordia 


National-Hartford EXCESS LINES SOLICITED 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re=insurance or Con- 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
ompanies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., 
DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET 


DENVER, COL 





CHICAGO 


Telephone, Randolph 918 


FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-8I2-813 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 











JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 
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Actuarial 


Actuarial 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 









GEORGE B. BUCK 
ACTUARY 





EXAMINER Specializing in Employees’ 
Benefit and Pension Funds 
First National Bank Bullding CHICAGO 
256 Broadway New York 











F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borns & SrwakMAn 





= J. McCOMB 


CONSULTING ACTUARY 


Certified Public Accountants THE BOURSE, PHILADELPHIA | Colcord Building OKLAHOMA CITY, OKLA. 











JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 








Insurance Lawyers 





IRELAND 












T.c& RAFFERTY 
CONSULTING ACTUARY 





Suite 714 Weightman Building 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Lite Metropol'tan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfas 





Insurance Examiners and Adjusters 














Complete Rate Books Formulated Philadelphia, Pa . LAIM SUP ERVISION 










A SIGTENHORST 


CONSULTING ACTUARY 





The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 











Telephone Walnut 8761 

















NATIONAL CITY BANK BUILDING WACO, TEXAS TT cten R. L. NASE id od 
=— Adjuster for Casualty Companies > 
FFREDERIC S. WITHINGTON, F.A.I.A. __ RI eaaiiensiennen tsi 
CONSULTING ACTUARY 
402-404 Kraft. Building Des Moines, lowa Suen it Qing ve Cialis 


Contracts of Superiority to Representatives 










W., H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


NATIONAL 
CASUALTY 


(Oj Eastern Dept., 100 William St., NewYork 


Ss! Western Dept., Pacific Bldg., San Francisco 








Northwestern Dept., Palace Bldg., Minneapolis 








256 BROADWAY NEW YORK C. E. Clarke, President J. R. Anthony, Jr., Secretary 





W R. HALLIDAY 






CONSULTING 
ACTUARY 


INSURANCE EXCHANGE CHICAGO 


CAPITAL STOCK, $206,700.00 


"PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fla. 
Accident and Health Insurance Commercial and Industrial 





AN ASTRAL FLIGHT AND ITS LESSON 










JAMES H. WASHBURN, F.A.I. A. 
CONSULTING ACTUARY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 








ROOM 1303 165 BROADWAY, NEW YORK CITY 


man can read it and remain in possess ‘on of a clear consc'ence. 


5,000 copies, $70.00; 10,000 copies, $125.00. 
THE SPECTATOR COMPANY 





Insurance Exchange NEw YorkK 





This leaflet has proved its value for life insurance agents. It tells the story of a 
man who from the other side of life’s great divide sees with horror the suffering endured 
by his fam'ly because wh le on earth he fa‘led to secure insurance. No uninsured 


Prices: per copy, 10 cents; 100 cop‘es, $2.50; 500 cop‘es, $10.00; 1,000 copies, $15.00; 


CuHIcAaGO OFFICE 135 William Street 
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WANTED—ARKANSAS 


An attractive General Agency contract 
for the State of Arkansas—just opened 
for business. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 








THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 














‘* Strong as the Strongest” 


The Northern Assurance Co, 
(Ltd. of London) 
Organized 1836. Entered United States 1854 


Lcsses paid, - - - . . - $113,000,000 
Losses paid in United States . - - $42,000,000 
Eastern and Southern Departments: 

55 JOHN STREET = = = NEW YORK 








THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 
A.H.RODES, - = = President 





Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 














THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders - = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 








TY RITISH AMERICA ASSURANCE CO, 


TORONTO, CANADA 


INCORPORATED 18388 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 


UNITED STATES BRANCH 
January 1, 1919 


VO POCO OE CCPL CPC L OL EC ELE RR CCCCE LETT PELE $2,462, 182.24 
Liabititioe << oc cc cece cccccccevstecccees 


Net Surplus PETE CCL OE CEC Ce ewe ile exmeeneaala $81 6,497. 83 


W. B. MEIKLE, President and G I M ger. 





sesseceeee 1,645,684.41 











THE GUARANTY LIFE INS. CO. 


DAVENPORT, IA. 





New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 


L. J. DOUGHERTY, Sec’y and Mor. 











National Diberty 
Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Caslv Cavstaliuis cs ccssdees wacanedsadewaak as $1,000,000.C0 
ABBOEE.. occ ecccccsccccsccccccccccccccccecs 10,004,667.50 
EE SAUENCR oo eo ca oin:d'v'5 a aura a oe Wd ae cee us 6,214,228.11 
a  MEPEPEEUUEEL TET TT TERE Cer ere 2,790, 439.39 
Surplus for Policyholders.................... 3,790, 439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 











THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


SUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 




















THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 
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ORGANIZED 1873 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to. $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


ERE cle, a ga ol pA eied cau aoee $18,362,862.75 
a er ene 16,626,824. 78 
Capitel and Surplus......6....5.0.6. 1,736,037 .97 
Insurance in Force................. 149,170,320 .00 


Payments to Policyholders.......... 2,376,218 .75 


Total Payments to Policyholders since 
a ee ee 21,988,834 .83 


JOHN G. WALKER, President 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build upa permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 











The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 





JOS. L. DURKIN 
Secretary 


JOHN J. GALLAGHER 
Treasurer ; 


BASIL S. WALSH 
President 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established 1869 





LONDON GUARANTEE bl ACCIDENT * , Ltd. °Ewar'ano’ 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 ere Brett. New York. 
STOKES, a KARD, HA ae &S 
Ma "Walnut Street, Philadelphia, Pa. 


sident Manage 
ELMER Ps LORD & COL “Resident Managers 145 Milk Street, Boston, Mass. 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 . 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 


The security of the Old Line. Surrender Values, and Special 
The penton: of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. ‘ 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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SAFETY for 
THE WIDOW’S MONEY 


Through The, 


° MONTHLY 
q INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 











OF NEBRASKA 


209 Wilkinson Bldg., cor. 12 & Farnam 
OMAHA, NEBR. 


E. M. SEARLE, Jr., Pres. W. E. McCANDLESS, Vice-Pres. 


Manager of Agents 








*$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 


United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St 
JOHN R. BLAND, President 




















CAPITAL, PAID IN CASH. . .$3,000,000.00 
severe ededesndutveceadacadeceneucenes $2,456,873.33 
ccc ccewcce sscccccecceseccccccccccese 14,305,957.11 $16,762,830.44 


TOTAL CAPITAL, SURPLUS AND RESERVES ,,...........++- $19,762,830.44 











WE ARE IN THE MARKET FOR BRAINS. 
WILL GIVE ANY FIRST CLASS AGENTA 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 




















“JIM IS DEAD” 
By THEODORE J. VENN 


Such is the title of a brief leaflet, one of this year’s publications of The Spectator 
Company. It presents forcefully and convincingly the crcumstances against which 
a woman whose husband dies without insurance has to battle. Brings home its moral 
and bringsin the apps. Prices: per copy, 10 cents; 50 copies, $2.00; 100 copies, $2.50; 
500 copies, $10.00; 1,000 copies, $15.00; 5,000 copies, $70.00. 


THE SPECTATOR COMPANY 
135 William Street 
NEw YorRE 


Cuicaco OFFICE 
Insurance Exchange 











Western Lire 
Inpemnity Company 


604 Masonic Temple 
CHICAGO 


100 igens 
20 ene 


5 Superintendents 
33 years’ continuous and successful career. 


WANTED IN Now identified as “Tur O_p RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 
Seentede J. L. MITCHELL, 


General Agency Manager 
































AMERICAN CENTRAL 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 


LIFE 



















1918 a Big Year 
2214 Millions Paid For 
13 Millions—Gain in Force 


$85,000,000 now in Force 


Our service includes participating 
and non-participating plans on all 
standard forms also sub-standard. 


LINCOLN LIFE, isin" 


LIFE Bere\ 





Thursday 








Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 




















MIDLAND LIFE INSURANCE COMPANY 


KANSAS CITY, MISSOURI 


THE COMPANY. Backed and endorsed by the most substantial 


and influential business men in Kansas City. 


THE MANAGEMENT. ePractical insurance men of long experience 
and conspicuous success. 
MISSOURI, KANSAS, OKLAHOMA, 
COLORADO, TEXAS. The best territory 
in the country to-day. 


THE TERRITORY. 


DANIEL BOONE; President DANIEL BOONE, Jr.; Secretary 








GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of 


WACO, TEXAS 


The Conservative Texas Compan 
pany 








1867 THE 1919 


EQUITABLE LIFE OF IOWA 


Announces 
New Policy Forms 


Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


and 
Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 





For Agency Connections Address 
HOME OFFICE DES MOINES 




















Insurance in Force - - 


JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. GC 


Surplus to Protect Policyholders 


LARGE, STRONG, CONSERVATIVE—“‘A Conservative with a move on” 
Attractive Policy Contracts. Fine territory. Write Home Office 


$8 1,644,994.00 
1,099,322.36 





—<—<—<—<—<—<—<— 








W. E. SMALL, President 


PETER EPES, Agency Manager 


Georgia Casualty Company 


E. P. AMERINE, Secretary 





“DIXIE AUTO POLICY” 








The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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so heroically. Their victory is a victory for individual] rights. 





was club-law,—the law of the strongest 


selves more or less directly make and execute. ; 
Laws are not rights; they should define rights and be their safeguard. 


DARWIN P. KINGSLEY, President 





THE RIGHTS OF THE INDIVIDUAL 


AND THE SAFEGUARDS OF INDIVIDUAL RIGHTS 


Rights and duties are personal. Pleasure and pain are personal. The combined rights of individuals make up the rights of nations, and the 
“rights” of nations sometimes clash. It was for the protection of these individual rights that Americans entered the war; it was to defend these 
rights that we raised vast armies, disciplined and equipped them, and sent them overseas to fight. It was for individual rights that our men fought 


Laws and Courts and treaties and bailiffs and armies are properly the safeguards of individual and national rights. The first law of mankind 
the law of the jungle. The ultimate law,—the law toward which Democracies are struggling,—will be the 
law which gives every individual his rights, harmonizing them with other men’s rights. 

In a Democracy men are assumed to have been born with certain inalienable rights which are protected and restrained by laws which men them- 


Apply this reasoning to life insurance and see how reasonable and how imperative it becomes. 

The wife, who is the home-maker, and who, while making the home, loses the opportunity to earn an independent income, has the right to some 
sort of protection against the risk of her husband’s death. Children have a right to be well brought up and well educated. These rights should be 
safeguarded as against the death or total disability of the husband and father. In most cases there is no safeguard except Life Insurance. 

The rights of the individuals,—husband, wife and children,—are written in the policy, and are further safeguarded by the accumulations of the 
insuring company and by the laws under which it operates. You can’t live real democracy without insuring your life. ~ 

The New York Life Insurance Company issues a Policy insuring against the risk of death or total disability. Behind each Policy is seventy- 
four years of experience, abundant resources, and the supervision of laws that define and maintain the rights of individuals. : 


NEW YORK LIFE INSURANCE CO. 
346 BROADWAY, N. Y. 








The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1919 


ope che head OTR REE ET ERECT Te $38,060,538.72 
STUY Keni 0 seen dad enkdenssesnewecencewee? 44,738,233.84 
SCE TCT CPO TT eT CT ETT CET TT eee J,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 2,342,306.88 
LOSSES PAID TO JUNE 30, 1939..........0. 000. 68,667,495.03 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams’ Liability. 





THE LEADING FIRE COMPANY 
_ WORLD 


OF THE 








INSURANCE 


COMPANY 
LIMITED 















A Progressive SURETY and CASUALTY Company 

















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Be Fo want to secure a General Agency for yourself? If so, 


** WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 
FIRST, that in case of death fr 
an Police ex mee om any cause $5,000, the face of 
SECOND, that in case of death fro ACCIDE 
DOUBLE the face of the Policy, will be paid. seen 
THIRD, that in case of death from certain SPECIFIED 
$15,000, or THREE TIMES the face of the Policy, will be paid” 
FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK. 
throughout the period of disability. Can insurance do MORE? 
i WHY should any man be satisfied with a Policy that would do 
ess 
Annual Premium, Age 35, Ordinary Life, $128.05; T = 
ment Life, $167.10; Twenty-Year ine $235.10. aed 
General Agents wanted in the followi Stat P 
Delaware, Kansas, Michigan, Ohio and the District of Co em 
ess: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 
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GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 

to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SpxCTATOR, 
P. O. Box 1117, New York City, N. Y. 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 














THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 


3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and — 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. © 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 











(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 





If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive liveswire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 


_ "OF BES MOINES, IOWA. 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 


—= 


1857==—=The Oldest Life Insurance Company in the West===919 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 





Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
¢ Address inquiries to the Home Office, St. Louis, Mo. 





$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549.36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO. 











Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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Che Independent Order of Puritans 


Service Financial Stability Non-Technical Contracts neenseueiienateaiin< ~~ -dgauaeacarentes 


aranteeing a fixed monthly income to 


Es ae E E M me I O Y E R S 3 Annuities Certificates your family in event of death or to your- 
in case of disability or old age. 

Life Certificates 10 year er Whole Life and Endowment Plan. 

LIABILITY ASSURANCE CORPORATION,LTb. | | Combination Sick, Accident Annuity fion ‘against lose of 


OF time from sickness 
LONDON and Funeral Benefit Certificates or Accident and a 
THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY Funeral Benefit Paid 
OF THE WORLD on death from any cause. 
, PAD 10 ee. uty PAT = 97 
5 
wo RK M E N =) co M PE N SATI oO N An up-to-date progressive association possessing rol strong features < 


adequate rates (American Experience Taple of Mortality, 4 per cent) and 


LIABILITY, AUTOMOBILE, STEAM BOILER Economical Management. 
AND FLY WHEEL, ACCIDENT. HEALTH, INSURANCE IN FORCE Auten “ _ MONTHLY II INCOME ANNUITIES 
FIDELITY, SURETY, BURGLARY AND = 


PLATE GLASS INSURANCE | ‘pagnsiant AND EROGREGCT 
SAMUEL APPLETON ORGANIZED 1886 Vi 


United States Manager 

33 Broad Street, Boston Now AMERICAN AccIDENT INSURANCE (0 

Dwight & Hilles, Resident Mgrs. for N.Y. State; 56 Maiden Lane, N.Y. ee THE ROOKERY 
#9 vont ee : CHICAGO 


>» AMERICAN © 





























AGENCY OPENINGS [IN 
47 STATES 





COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
. ACCIDENT and HEALTH INSURANCE _ 
AUTOMOBILE and TEAMS INSURANCE 


NO OTHER LINES BEST POLICIES LOWEST RATES ————— _—— 
WE SOLICIT YOUR BUSINESS gi Sea - = 
CONSTARINANCIAL STRENGTH od =] wy = 7+ =) | ee 
OS ee F187, Cod =a ovo} 


CONTRACT 

TERRITOR 

ORGANIZED i ee ; COMPANY 
te © Se ea i FOR GOOD MEN , 


GBRodbbins, Fres. CB. Svoboda, Secy 
HOME OFFICE: CEDAR RAPIDS, 1OWA 
(Cuaran Ce i; natel . 
Li fe AMERICAN INDEMNITY COMPANY 
ti HOME OFFICE: GALVESTON; TEXAS 


SEE ie) al Under Supervision United States Treasury Department. 
Assets: Over $1,500,000.00 

@ntitelater Surplus as to Policy HoJders: Over $900,000.00 
(At the close of business June 30th, 1918.) 

= OFFICERS: 

ATTR AC STIVE PURE LI FE Sealy Hutchings, President. L, A. Adoue, Vice-President. 
Gene INGA Ns} for AN 0/2) ING F Geo. Sealy, Secretary. J. F. Seinsheimer, General Manager 


We write the following lines: 


MEN OF ABILITY SO) 1c @)\ Automobile—Fire, Theft, og a Property Damage and Collision. 


Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 









































OHIO FARMERS INSURANCE COMPANY 


LE ROY, OHIO Organized 1848 
STATEMENT DECEMBER 31, 1918 


New York Basis 


Net Amount of Unpaid Losses and Claims........ $183,521.78 Reserve for Emergencies $125,000.00 

Reserve for Unearned Premiums 2,853,032.68 Net Surplus 1,366,077.93 

Federal, State and other Taxes due and accrued .. 70,086.10 Surplus to Policyholders 1,491,077.93 
Al! other Claims 631,42 


Admitted Assets , "$4,631 ,427.39 
F. H. HAWLEY, President W. E. HAINES, Secretary 
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STEP ON HER 


Boy 
STEP ON HER! 


BE A SPEED KING 


LIBERAL COMMISSIONS 
PROTECTED TERRITORY 
AGENCY SERVICE 
INSURES SUCCESS 


WRITE 
ERNEST W. BROWN, Sec’y-Treas. 


INTERSTATE BUSINESS 
MEN’S ACCIDENT ASS’N 


Brown Building Des Moines, Iowa 





“The Oldest Company in America” | 


Issued its first Policy in 1843 


Three leadership achievements of the > 
Mutual Life:—The American Experience | 


Table of Mortality, the cornerstone of modern 
life insurance. The ‘‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 


‘‘Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 


_ Life Insurance at its best !—the Agent’s desire 


and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 


























SPAIN 


PORTUGAL 


J. FORCADA 


Manager of the Firm J. Forcada & Co. 


INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ’SOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results obtained by ‘“SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 

ig cost] (i age $2,215,483.74 
Losses paid.......... $ 599,909.42 
SHOGNIS:..c65004.05 <6 65 $1,615,574.31 


Results obtained by the Companies ‘tA COLONIAL” & 
*““OCEANO”’, from June 1917 to 31st December 1918 
A COLONIAL OCEANO 


Premiums... .. ..$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 


Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 





LISBON, 12-13 PRACA DE MUNICIPIE. 
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Don’t Delay Decide Today 
GENERAL AGENTS P 
WANTED E 

N 

If you mean - N 
Business S 

bf 

If you can do L 
Business V 

Write to me— 
JACKSON MALONEY i 
A 


Manager of Agencies 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. © 
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